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claiming the credit herein allowed.

B. When the amount of the credit to which any motor carrier is entitled for any quarter exceeds the
amount of the tax for which such carrier is liable for the same quarter, the excess may: (i) be allowed as
a credit on the tax for which such carrier would be otherwise liable for any of the eight succeeding
quarters or (ii) be refunded, upon application, duly verified and presented and supported by such
evidence as may be satisfactory to the Department.

C. The Department may allow a refund upon receipt of proper application and review. It shall be at
the discretion of the Department to determine whether an audit is required.

D. The refund may be allowed without a formal hearing if the amount of refund is agreed to by the
applicant. Otherwise, a formal hearing on the application shall be held by the Department after notice of
not less than ten days to the applicant and the Attorney General.

E. Whenever any refund is ordered it shall be paid out of the Highway Maintenance and
Construction Fund.

F. Whenever a person operating under lease to a motor carrier to perform transport services on
behalf of the carrier purchases motor fuel, diesel fuel or liquefied gases relating to such services, such
payments or purchases may, at the discretion of the Department, be considered payment or purchases by
the carrier.

3>  §58.1-3221.2. Classification of certain commercial and industrial real property and taxation of such
property by certain localities included in the Northern Virginia Transportation Authority and the
Hampton Roads Transportation Authority.

A. Beginning January 1, 2008, and solely for the purposes of imposing the tax authorized pursuant
to this section, in the counties and cities that are embraced by the Northern Virginia Transportation
Authority and the Hampton Roads Transportation Authority, all real property used for or zoned to
permit commercial or industrial uses is hereby declared to be a separate class of real property for local
taxation. Such classification of real property shall exclude all residential uses and all multifamily
residential uses, including but not limited to single family residential units, cooperatives, condominiums,
townhouses, apartments, or homes in a subdivision when leased on a unit by unit basis even though
these units may be part of a larger building or parcel of real estate containing more than four
residential units.

B. In addition to all other taxes and fees permitted by law, (i) the governing body of any locality
embraced by the Northern Virginia Transportation Authority may, by ordinance, annually impose on all
real property in the locality specially classified in subsection A: an amount of real property tax, in
addition to such amount otherwise authorized by law, at a rate not to exceed 30.25 per 3100 of
assessed value as the governing body may, by ordinance, impose upon the annual assessed value of all
real property used for or zoned to permit commercial or industrial uses,; and (ii) the governing body of
any locality embraced by the Hampton Roads Transportation Authority may, by ordinance, annually
impose on all real property in the locality specially classified in subsection A: an amount of real
property tax, in addition to such amount otherwise authorized by law, at a rate not to exceed $0.10 per
3100 of assessed value as the governing body may, by ordinance, impose upon the annual assessed
value of all real property used for or zoned to permit commercial or industrial uses. The authority
granted in this subsection shall be subject to the following conditions:

(1) Upon appropriation, all revenues generated from the additional real property tax imposed shall
be used exclusively for transportation purposes that benefit the locality imposing the tax; and

(2) The additional real property tax imposed shall be levied, administered, enforced, and collected
in the same manner as set forth in Subtitle Il of Title 58.1 for the levy, administration, enforcement,
and collection of local taxes. In addition, the local assessor shall separately assess and set forth upon
the locality's land book the fair market value of that portion of property that is defined as a separate
class of real property for local taxation in accordance with the provisions of this section.

. C. Beginning January 1, 2008, in lieu of the authority set forth in subsections A and B above and
solely for the purposes of imposing the tax authorized pursuant to this section, in the counties and cities
embraced by the Northern Virginia Transportation Authority and the Hampton Roads Transportation
Authority, all real property used for or zoned to permit commercial or industrial uses is hereby declared
to be a separate class of real property for local taxation. Such classification of real property shall
exclude all residential uses and all multifamily residential uses, including but not limited to single family
residential units, cooperatives, condominiums, townhouses, apartments, or homes in a subdivision when
leased on a unit by unit basis even though these units may be part of a larger building or parcel of real
estate containing more than four residential units.

D. In addition to dll other taxes and fees permitted by law, (i) the governing body of any locality
embraced by the Northern Virginia Transportation Authority may, by ordinance, create within its
boundaries, one or more special regional transportation tax districts and, thereafter, may, by ordinance,
impose upon the real property located in special regional transportation tax districts specially classified
in subsection C within such special regional transportation tax districts: an amount of real property tax,
in addition to such amounts otherwise authorized by law, at a rate not to exceed 30.25 per $100 of
assessed value as the governing body may, by ordinance, impose upon the annual assessed value of all
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real property used for or zoned to permit commercial or industrial uses; and, (ii) the governing body of
any locality embraced by the Hampton Roads Transportation Authority may, by ordinance, create within
its boundaries, one or more special regional transportation tax districts and, thereafter, may, by
ordinance, impose upon the real property specially classified in subsection C within such special
regional transportation tax districts: an amount of real property tax, in addition to such amounts
otherwise authorized by law, at a rate not to exceed $0.10 per $100 of assessed value as the governing
body may, by ordinance, impose upon the annual assessed value of all real property used for or zoned
to permit commercial or industrial uses. The authority granted in this subsection shall be subject to the
Jfollowing conditions: ,

(1) Notwithstanding any other provisions of law to the contrary, upon appropriation, all revenues
generated from the additional real property taxes imposed in accordance with subsection C and this
subsection shall be used for transportation purposes that benefit the special regional transportation tax
district to which such revenue is attributable;

(2) Any local ordinance adopted in accordance with the provisions of subsection C and this
subsection shall include the requirement that the additional real property taxes so authorized are to be
imposed annually in accordance with applicable law;

(3) Any locality that imposes the additional real property taxes set forth in subsections A and B
shall not be permitted to also impose the additional real property taxes set forth in subsection C and
this subsection. In addition, any locality electing to impose the additional real property taxes on all
real property located in such locality that is specially classified in subsections 4 and B must do so in
the manner prescribed in subsections A and B and not by creation of a special transportation tax
district as set forth in subsection C and this subsection. The creation of such special regional
transportation tax districts shall not, however, affect the authority of a locality to establish tax districts
pursuant to other provisions of law,

(4) The total revenues generated from the additional real property taxes imposed in accordance with
subsection C and this subsection shall not be less than 85% of the revenues estimated to be generated
when imposing the additional real property taxes in accordance with subsections A and B at the rate of
$30.25 per 3100 of assessed value in any locality embraced by the Northern Virginia Transportation
Authority and at the rate of $0.10 per 3100 of assessed value in any locality embraced by the Hampton
Roads Transportation Authority; and

(5) The additional real property taxes imposed pursuant to subsection C and this subsection shall be
levied, administered, enforced, and collected, in the same manner as set forth in Subtitle 11l of Title 58.1
Jor the levy, administration, enforcement, and collection of all local taxes. In addition, the local
assessor shall separately assess and set forth upon the locality's land book the fair market value of that
portion of property that is defined as separate class of real property for local taxation in accordance
with the provisions of this section.

§58.1-3825.1. Additional transient occupancy tax in certain counties and cities in Northern Virginia.

In addition to such transient occupancy taxes as are authorized by this chapter, the Northern
Virginia Transportation Authority established under § 15.2-4830 may impose an additional transient
occupancy tax at the rate of 2% of the amount of charge for the occupancy of any room or space
occupied provided that such room or space is located within a county or city embraced by the
Authority. Such revenues shall be used according to the provisions of § 15.2-4838.1.

2. That the Commonwealth Transportation Board is authorized to issue bonds to fund
transportation projects throughout the Commonwealth as follows:

§ 1. Title. This act shall be known and may be cited as the "Commonwealth Transportation Capital
Projects Bond Act of 2007." '

§ 2. The Commonwealth Transportation Board is hereby authorized, by and with the consent of the
Governor, to issue, pursuant lo the provisions of the State Revenue Bond Act (§ 33.1-267 et seq. of the
Code of Virginia) as amended from time to time, revenue obligations of the Commonwealth to be
designated "Commonwealth of Virginia Transportation Capital Projects Revenue Bonds, Series ..... " at
one or more times in an aggregate principal amount not to exceed $3 billion, after all costs,; provided
that the aggregate principal amount issued in any one fiscal year shall not exceed $300 million,
excluding any refunding bonds. If, the aggregate principal amount issued in any fiscal year is less than
3300 million, then the amount by which such issuance is less than $300 million may be issued in any
subsequent fiscal year in addition to the $300 million authorized in the subsequent fiscal year. The
issuance of any bonds under this Act is subject to the provisions of subsection C of § 33.1-23.03:8 of
the Code of Virginia.

.$ 3. The net proceeds of the Bonds shall be used exclusively for the purpose of providing funds for
paying the costs incurred or to be incurred for construction or funding of transportation projects
pursuant to § 33.1-23.4:01 of the Code of Virginia, including but not limited to environmental and
engineering studies, rights-of-way acquisition, improvements to all modes of transportation, acquisition,
construction and related improvements, and any financing costs and other financing expenses. Such
costs may include the payment of interest on the Bonds for a period during construction and not
exceeding one year dfter completion of construction of the projects.



