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Introduction

The Five-Year Financial Plan

Like many cities and counties in the region and
across the country, Alexandria faces a challenging financial
future due to structural imbalances caused by increasing
costs, demand for services, and stagnant revenue growth
since the Great Recession.

The City is committed to ensuring fiscal strength
and accountability while delivering results that the com-
munity values; and yet it currently forecasts budget
shortfalls for the foreseeable future.

The City’s financial management is sound, but the
supply of revenue in the current economic climate is not
sufficient to meet the demand for services at current tax
and fee rates. There are decisions that must be made that
can either change the trajectory of Alexandria’s fiscal out-
look or continue the current trend of annual budget cut-
backs. The choices include growing the tax base, repriori-
tizing expenditures (including capital investments), ad-
justing tax and fee rates, eliminating services, or some
combination.

In order to end the trend of budgeting each year
from a starting shortfall, and to replace short-term deficit
reduction with long term strategic financial planning, the
City must be able to evaluate the long term financial impli
cations of the options it faces in order to choose the path
to long-term sustainability that best suits our community.
For this purpose, we have developed the Five-Year Finan-
cial Plan.

Through the Five-Year Financial plan, we will com-
municate the City’s financial challenges, help stakeholders
have a better understanding of the trade-offs necessary to
achieve financial balance, and assist in making financially
sustainable decisions in the budget process.

A Process for Financial Planning

The Five-Year Financial Plan is more than just the
document that follows. It is a process and strategy for long
-term strategic financial planning that starts with a multi-
year projection of revenues and expenditures based on
current policies and services and then allows us to add the
individual or compounded effects of various policy choices
to demonstrate their impact on our financial future.

This information enables City Council and the
community to discuss policy decisions with greater aware-
ness of their long-term financial implications. Through this
process and strategy, we can seek to achieve the balance
of fiscal strength, accountability, and results that the com-
munity values.

A Tool for Making Tough Choices

The plan was developed in response to City Coun-
cil’s October 2013 request for a better means for evalu-
ating the future financial performance of the City.

It is based on a dynamic financial model that utiliz-
es data to illustrate the effects of specific policy decisions
on the City’s financial forecast. This model is an invaluable
tool that will help Council, City staff and citizens clearly
evaluate the long-term effects of pursuing specific poli-
cies.

The plan is intended to help create synergy be-
tween the new strategic approach to budgeting ushered
in by Results Alexandria and the recently reformed budget
process.

To achieve results that the community values in a
constrained economic environment, resources must be
strategically realigned to reflect community values, but
this process of realignment cannot be completed in only a
single budget cycle. This need for multi-year realignment
is addressed through long-term planning.

The Five-Year Financial Plan does not include spe-
cific decisions on how to bring the City’s five-year reve-
nues and expenditures in balance; rather it presents the
causes of the projected imbalance and provides a tool for
examining various policy options and facilitating a commu-
nity dialogue about those choices.
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Our Strategic Goals

The Five-Year Financial Plan is aligned with the
strategic budgetary and management goals of the City:
ensure the fiscal strength of the City Government, and
achieve results that the community values.

To ensure fiscal strength, we must keep an eye
towards long-term sustainability, which requires this multi
-year perspective.

Elements of the Plan

Elements of the Five-Year Financial Plan include:
1) Areview of the City’s current economic posi-
tion;

A forecast of future revenues and expendi-
tures based both on historical trends and
planned or considered policy initiatives;
Individual policy options to be examined for
their financial impact, such as business tax
reform and increased investment in the storm
water infrastructure; and

A forecast of some of the City’s major special
revenue fund five-year revenues, expendi-
tures and fund balances.

2)

3)

4)

Economic Position

City Council and Alexandria citizens need to be
well-informed of the current economic climate and what it
means to the City’s long-term financial health.

The Five-Year Financial Plan begins with an analy-
sis of the strengths and weaknesses of the City’s current
and projected economic position, including its strong de-
mographic indicators and its geographic location in prox-
imity to the nation’s capital, but also its dependence on
the residential real estate taxes and susceptibility to eco-
nomic stagnation. This provides context for the need to
carefully consider future policy choices for their long-term
financial impact.

Revenue and Expenditure Forecast

Following the Economic Position is a five-year
forecast of revenues and expenditures based on the pre-
ceding economic analysis, recent historical spending
trends, and planned or anticipated future expenditure
changes.

The City is using real data to create a dynamic
forecasting model which utilizes information on planned

development, economic forecasting, City personnel costs,
the Alexandria City Public Schools, the Capital Improve-
ment Program, and other cost drivers to make a better
forecast. This method is new to the City and preferred
over a static trend line forecast which predicts revenue
and expenditures based predominately on historical data.
The ability to highlight revenues and expenditures
for multiple years is an invaluable planning tool. The Five-
Year Financial Plan differs from the revenue and forecast
scenarios currently included in the operating budget in
two particular respects:
1) Dynamic Forecasting — It does not simply utilize histor-
ical data trends to predict future financial conditions.
It creates budget scenarios which reflect actual condi-
tions such as future capital project costs, associated
funding and changes in operating costs
2) Multi-Year Planning — It is a tool and process for long-
er term financial planning as opposed to an actual ap-
propriation of funds.
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Individual Policy Analysis

Specific policy options are communicated clearly
and illustrate the long-term revenue or expenditure out-
comes of certain actions in numerical as well as narrative
form. The use of multiple scenarios is a common trait of
long-term financial planning. These plans usually feature
baseline, optimistic, and pessimistic outcomes. The ac-
companying policy options describe the effects of differ-
ent action taken, usually these options are to maintain
funding and service, or to increase or decrease by certain
increments. A good forecast should leave citizens and de-
cision makers with clear and concise information from
which to form an opinion or actively pursue a course of
action.

Financial Balance Analysis

Another new initiative being undertaken is the
task of analyzing the balances of City funds. Through this
analysis, we will evaluate the strength of the City’s Gen-
eral Fund and other special revenue and enterprise funds,
their ability to maintain adequate reserves, and if possi-
ble, whether surpluses exist that could be utilized for oth-
er critical needs.

Going Forward

The Five-Year Financial Plan is intended to assist
City Council and the community to reallocate our con-
strained resources to provide services and results that are
more in line with the community’s expectations while
achieving long-term financial balance and accountability.
The Five-Year Financial plan can assist by providing the
tool for evaluating the fiscal implications of policy deci-
sions and the process for publicly deliberating and making
those choices. Through its development, we will com-
municate the City’s financial challenges, better understand
the trade-offs necessary to achieve financial balance, and
assist in making financially sustainable decisions in the
budget process.

Five Year Financial Plan FY 2016-FY 2020 2.3
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Executive Summary

Executive Summary

Alexandria is in a sound financial position. In-
comes and property values are higher than the national
average. It's proximity to the nation’s capital, popular
tourist attractions, an airport and other Northern Virginia
economic hubs makes it an attractive destination for
homebuyers and renters; businesses and employees; and
shoppers, diners, and tourists. New development oppor-
tunities such as those in Potomac Yard, the Beauregard
corridor, and the along the Waterfront are expected to
grow the City’s tax base.

The City is financially well-managed. It annually
adopts a balanced budget and ten-year Capital Improve-
ment Program (CIP), maintains a healthy financial reserve,
is highly rated by credit agencies, and adheres to self im-
posed financial policy guidelines regarding the debt.

Nonetheless, it faces a number of financial chal-
lenges that will strain its resources. The economy has stag-
nated since the recession. This has limited local revenue
growth and aid from the Commonwealth, making it diffi-
cult for revenues to maintain the rate of growth of the
City’s base level of services. In the five-year forecast pre-
sented in this plan, revenues are projected to grow by
three percent annually while the cost of continuing cur-
rent services and policies is projected to grow by four per-
cent, resulting in a budgetary shortfall of $16 million in FY
2016 that grows to $33 million in FY 2020. Since the City
adopts a balanced budget each year, these shortfalls
would never actually occur. Instead, the difference in each
year would have to be eliminated through spending re-
ductions, tax and fee increases, or a combination of both.

Included in the expenditure growth is the cost of
increasing Alexandria City Public Schools (ACPS) enroll-
ment, which grows from 14,156 students in FY 2015 to
17,291 in FY 2020; increased General Fund support for the
Capital Improvements Fund (CIP), which grows from $79.9
million in FY 2015 to $112.9 million in FY 2020 due in part
to an aging infrastructure and increasing regulatory re-
quirements; increased subsidies to local and regional
transit agencies such as Metro and DASH, which grow at
4.6% annually; and the cost of City programs, which are
driven largely by employee salaries and benefits that grow
at 3.4% annually.

According to the forecast, without increased eco-
nomic growth or any changes in current services and poli-
cies, real estate property tax increases would be required
in future years in order to achieve a balanced budget, in-
cluding 4.4 cents in FY 2016.

In addition to this baseline structural imbalance,
there are additional needs presented in the policy options
section of this report that highlight some of the currently

unfunded demands for additional resources and potential
funding options for some of those needs. They include
storm water infrastructure needs along with some options
on how to fund them and a set of business tax reform pro-
posals.

Most of the emphasis of the plan is on the Gen-
eral Fund, the City’s primary source of funding, however
the plan includes a summary of some of the City’s other
special revenue funds in recognition of the fact they too
represent a portion of the City’s overall spending and in
many changes, contribute to the overall tax and fee bur-
den.

In light of the current financial situation, stake-
holders in the upcoming FY 2016 budget process will need
to consider trade-offs. However, it is unlikely that the City
will be able to achieve a long-term structural balance and
address the additional unfunded demands identified in
this report in a single year. The purpose of this plan is to
begin to identify and examine some of the major issues
leading up to the budget process and provide a tool for
planning to address those issues over a multi-year
timeframe.
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City’s Economic Position

Alexandria’s strengths

For many years, Alexandria has been a prosperous,
successful city that benefits from its proximity to Wash-
ington, DC, the Pentagon, Reagan National Airport, and its
location at the intersection of -495, 1-95, and [-395. As the
chart indicates, except for a period in the 1970’s, the City’s
population has grown steadily for the last hundred years.
In 2012, the Census Bureau estimates the City’s population
as 146,294.

Alexandria's Population
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On many statistical measures the City fares well
compared to the rest of the country. The City of Alexandria
has the 16th highest per capita personal income in the
country. The City’s average household income is about
60% above the national average. The City also has a very
low unemployment rate and a high percentage of its resi-
dents with a college degree.

According to Amazon.com, based on sales of book,
magazine, and newspaper sales, the City of Alexandria was
the “most well-read city in America” in 2014 for the third
year in a row.

A large percentage of the City’s workforce is in the
professional and technical services (20%) and public ad-
ministration (16%) fields, which include well paid and high-
ly educated professionals. The City’s largest employers are

Alexandria Comparative Statistics

The Patent and Trademark Office, the Department of De-
fense, the City of Alexandria, and Inova Alexandria Hospi-
tal, all of which are stable employers.

The City has a thriving tourism industry based
around Old Town Alexandria and its proximity to Washing-
ton, DC and Mount Vernon. Development and redevelop-
ment at Potomac Yard, the Beauregard corridor, and the
Waterfront position the City economically well in the fu-
ture, however within the five-year timeframe of this plan,
much of the revenue growth anticipated to be generated
by this activity will be used to fund the infrastructure in-
vestments necessary to support it and will offer little im-
mediate relief to the general tax base.

In short, the City’s local economy is stable and
prospering, but slow economic growth described in the
following pages limits the supply of revenue available at
current tax rates from keeping up with increasing costs
and demand for services.

Alexandria United States

Mean household income, 2008-2012

Median household income, 2008-2012

Unemployment rate (April 2014)

Median Home Sales Price (May 2014)

Families below poverty level, 2008-2012

Percentage of population with college degree, 2008-2012
Retail sales per capita, 2007

$114,286 $71,317
$83,996 $51,371
3.6% 6.3%
$517,000 $213,400
5.8% 11.8%
60.5% 18.2%
$16,785 $12,990
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City’s Economic Position

The City’s Slow Growth Economy

In 2008, the United States sustained the worst
economic downturn since the 1930’s. Alexandria’s econo-
my, in part because of its close proximity to Washington,
DC, and in part because of increases in federal spending
to combat the worst effects of the recession, fared rela-
tively well compared to much of the rest of the country.
However, recovery from the recession has been slow,
and the City’s private economy is about the same size it
was before the 2008 recession.

One of the best proxies for economic activity in
the City is the revenue collections from business license
taxes, which are based on the total gross receipts of the
City’s businesses. This is akin to measuring Gross Domes-
tic Product (GDP) for the nation, but on the City level.
The chart below shows the City’s Business License tax
collections from 2004 until 2013.

The chart shows that Business License Tax collec-

Business License Tax Collections
FY 2004 - FY 2013
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tions rose steadily through FY 2007, decreased from 2008
to 2011, and began to increase again in 2012. However,
when adjusted for inflation, business license tax collec-

The slow growth in the City’s economy is also re-
flected in the number of private sector jobs. The chart be-
low shows the number of private sector and public sector
jobs in Alexandria as of the end of each fiscal year.

Alexandria Employment
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The City has had success attracting government
jobs. The Patent and Trademark Office was relocated into
Alexandria in 2004, kicking off a building boom in the Car-
lyle area of the City. During the ten years between 2004
and 2013, the number of public sector jobs nearly dou-
bled, while the number of private sector jobs in Alexandria
shrunk by around 5%. Several years from now, the Nation-
al Science Foundation will move to Alexandria, bringing
several thousand more federal jobs with it.

The chart above illustrates the City’s increased
reliance on government employment to fuel the City’s
economy. Increases in government employment and the
growth of IT firms have translated into additional private
sector jobs in Professional and Technical Service areas,
which are relatively high paying jobs. However, the num-
ber of new private sector jobs in this area has been offset
by the declining number of jobs in the retail, such as Land-
mark Mall, and hospitality sectors. The result is less overall

tions remain lower than they were in 2004, suggesting that private employment.

the City’s private economy shrank between 2004 and
2013. It is worth noting that most government agencies,
trade associations and other non-profit organizations are
exempt from the business license tax.
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City’s Economic Position

Office vacancy rates have increased since the re-
cession. There have been 3.5 million square feet of addi-
tional office space built since the beginning of 2004, while
the amount of occupied office space has increased by 1.7
million square feet. New space tends to fill at a high rate,
but older stock has a greater vacancy rate.

In the 4th quarter of 2008, there were 17.8 mil-
lion square feet of occupied office space and 1.9 million
square feet of unoccupied office space, for a total of 19.7
million square feet. By the first quarter of 2014, the num-

Office Vacancy Rates
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ber of occupied square feet had declined to 16.7 million,
and the number of unoccupied square feet had increased
to 3.2 million out of a total inventory of 19.6 million
square feet. It should be noted that approximately 0.6
million square feet of unoccupied office space is attribut-
able to the vacant Victory Center on Eisenhower Avenue.
This and other formerly federally occupied office space
have not been released in part because the design of this
office space (floor plans, ceiling heights, etc.) are outdat-
ed and not in sync with current office market demands.

Slow or flat growth in federal spending is likely to
impact the City’s economy for the foreseeable future. The
chart below highlights the steep increase in federal
spending from 2002 to 2008, which generally coincided
with a period of growth in the City’s economy. Much of
this federal spending increase from 2002 forward is relat-
ed to post 9-11 spending, as well as increased Depart-
ment of Defense budget outlays.

In 2009, federal spending spiked as a policy re-
sponse to the recession. Since 2009, federal spending has
been flat. In 2013 and 2014, after the period shown on
the chart, federal spending has been constrained by se-
questration, which went into effect in early 2013, and by
the federal government shutdown in October 2013. Ho-

teliers have reported that the deadlocked Congress,
which now passes far less legislation, has negatively im-
pacted business travel and hotel stays in the City. The
slowly growing national economy and the probability of
divided government over the next several years makes it
unlikely that federal government spending will accelerate
any time soon.

Federal Outlays
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As the number of jobs in the City has declined, the ratio
of jobs to population has increased. The table below
shows the ratio of population to employment for four
local comparators for the last three decennial censuses.
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City’s Economic Position

Over the past 20 years, Alexandria has maintained
its relative position within the region, however the ratio in
Arlington and Alexandria has shifted slightly toward resi-
dential while Fairfax and Prince William Counties have
increased their ratio of jobs to residents. If this trend con-
tinues in the future, the City could transition into more of
a bedroom community.

Population to Employment Ratio

1990 2000 2010
Alexandria 1.37 1.40 1.46
Arlington 1.13 1.20 1.28
Fairfax 2.16 1.80 1.89
Loudoun 2.18 1.94 2.36
Prince William 3.91 3.60 3.87

On a positive note, there is potential development
coming online which may provide some improvement to
the City’s economy.

Major Investments Potentially Coming On Line

WMATA Bus Barn housing
Waterfront Development housing, hotels, retail

Metro/Potomac Yard public transit, housing retail, office
Beauregard housing, retail

Landmark Redevelopment housing, retail, hotel, office
Carlyle office, housing, retail

The City has incorporated assumptions regarding
economic growth generated from the new projects into
its long-range revenue projections. The new projects can
be expected to generate additional real estate taxes, sales
taxes, transient lodging (hotel) taxes, and business license
taxes. However, in some cases, such as that of Potomac
Yard, much of the expected new tax revenues in the short
to medium term will be dedicated to paying off principal
and interest on bond issues to cover the cost of building
the proposed Potomac Yard Metrorail station, which in
the short term, will do less to help the City’s overall Gen-
eral Fund Revenue picture. However, over the long term
the Potomac Yard Metrorail station represents a major
capital investment that will generate significant new tax
revenue for the city.

The Effect of Slow Economic Growth on
the City’s Revenue Stream

As real estate property values have grown since
FY 2013 at a rate higher than other sources of revenue,
the City’s General Fund has become more reliant on reve-
nues from real estate tax assessments. The chart below
shows the ratio of real estate tax collections to other tax
collections from FY 2003 to FY 2014.

Real Estate Revenues vs. Other Revenues
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In FY 2003, collections from real estate taxes were
approximately the same as total collections from all other
sources, but by FY 2013, collections from real estate taxes
were approximately $90 million more than collections
from all other sources combined despite increases in the
hotel tax rate, the meals tax rate, and many fees. The
chart reinforces what the data in other charts indicate;
the City’s economic base has not increased in size since
2007 and that the City has become more reliant in recent
years on the real estate market to balance the budget.
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City’s Economic Position

Even while the City’s non-real estate tax revenues
have stagnated, the City has become increasingly reliant
upon residential real estate compared to commercial real
estate. As the chart below indicates, the share of residen-
tial real estate assessments compared to commercial real
estate assessments has risen steadily. This trend is likely
to continue at least over the next several years due to
weakness in the commercial real estate market.

Share of Assessments

2002 2008 2014
Residential including apartments 67.5% 69.5% 73.7%
Commercial 32.5% 30.5% 26.3%

As a result, without any significant policy or de-
velopment changes, the residential tax base will continue
to pay an increasing share of the cost of services.

The Real Estate Market

The recent bright spot in the City’s economy has
been residential real estate. The chart below shows the
average assessed value over the ten years from 2004 to
2014.

Average Assessed Residential Value
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The first years of the chart show the final stages
of the residential real estate boom that ran through 2006;
the effects of the real estate decline are apparent from
2007 to 2010; and the chart also shows the partial recov-
ery in the real estate market from 2010 to 2014. Howev-
er, the average assessed value is still less than its peak in
2006 and is about equal to its level in 2008. Overall, dur-
ing the ten year period shown on the chart, the average
assessment increased by an average rate of approximate-
ly 3% annually.

Average Alexandria rent
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The chart above demonstrates the continued
strength in Alexandria’s residential rental market. The
chart shows that the average rent for an apartment in-
creased from $1,646 in 2004 to $2,203 in 2014. Again,
that’s an increase of approximately 3% annually. Howev-
er, the rate of increase in real estate values may not con-
tinue in the future. By historic standards, interest rates
have been extremely low, which has allowed buyers to
purchase larger homes with smaller monthly mortgage
payments.

If interest rates rise, then it may put downward
pressure on single family housing prices. Over time, home
prices in the City or generally have tended to parallel in-
creases in personal income. A slowly growing regional
economy and constrained federal spending may affect
the housing market which would then affect real estate
revenues, which are such an important part of the City’s
revenue stream.

While the growth in real estate property value
has help to support the City’s revenues, it has also creat-
ed pressure on the availability of the affordable housing.
The challenge of providing affordable units is discussed in
the policy option section of this report.
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City’s Economic Position

Conclusion

The City’s economy has many
strengths, including high per capita income,
low unemployment, and a relatively high ratio
of jobs to residents. Alexandria remains a very
desirable place to live and work. However, the
City’s fiscal position depends on a robust,
growing economy, which is challenging in the
current economic environment, and makes
spending at the current projected rate increase
unsustainable without increasing the real es-
tate tax rate. The five-year revenue and ex-
penditure forecast in the next section will
demonstrate the impact on the City’s finances.
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Revenue and Expenditure Forecast

The Revenue and Expenditure Forecast

The Office of Management and Budget has long
included estimates of the City’s future revenues and
expenditures and corresponding surpluses and shortfalls in
its annual operating budget. As part of the FY 2015 budget
process, staff presented to City Council a more robust
forecast model in order to improve projections of the
City’s long-term financial health. The new model
presented in this section combines projections of future
revenues and expenditures based on historical analysis
and economic indicators with planned or expected
changes such as approved Capital Improvement Program
(CIP) out-year funding, the Alexandria City Public Schools
(ACPS) five-year financial forecast, the expiration of grants,
and future changes in programmed service delivery. The
new model also includes the ability to layer various policy
options under consideration on top of the baseline
forecast in order to examine their individual and collective
impact on the City’s financial future.

There is a considerable number of inputs and
assumptions that comprise the five-year forecast, but
there are six primary drivers of the City’s future surpluses
or shortfalls. On the revenue side, these are real estate
property values, new development and redevelopment,
and the real estate tax rate. On the expenditure side,
these are ACPS funding, capital projects funding, and the
personnel costs associated with delivering City services.

During the FY 2015 budget process, the forecast
model was improved over previous estimates by including
the operating budget impact of CIP projects, the operating
budget impact of policy decisions made during the FY 2015
budget process, and a more detailed estimate of future
economic growth based on specific land use development
plans underway or under consideration. Since the end of
the FY 2015 budget process, the forecast model has been
updated as outlined below.

1. It has been extended an extra year through FY 2020.
While this is a six year time frame, the model drives
the financial plan that will be used as part of the FY
2016 budget process, which will incorporate FY 2020.

2. The model has been updated to reflect the experience
of the FY 2014 budget year, which is now complete.
As a result, some of the assumptions have changed.

3. The model now takes into account Potomac Yard’s
growth and its effect on the General Fund budget.

While the new tax revenues from Potomac Yard
will be set aside into a special fund to pay the
principal and interest on debt that is projected in
the CIP to be issued for the building of the
proposed Potomac Yard Metrorail station, a
percentage of the revenue resulting from Potomac
Yard appreciation will be applied to the General
Fund to cover the costs of City services for the
new development.

The following are the results of the baseline
projection based on the model’s latest update.

The Baseline Forecast

Over the next five years, the City’s revenues and
expenditures are forecasted to be structurally out of
balance. The City’s revenues are not expected to keep up
with the cost of current service expenditures, resulting in a
fiscal imbalance.

The structural imbalance is estimated to be $16.1

S (Millions) FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Revenues $636.8 | $654.0 | $674.2 | $694.9 | $716.5 | $739.1
Expenditures $636.8 | $670.1 | $693.4 | $719.8 | $751.0 | $772.9
Annual Deficit $ (0.0)] ($16.1) | ($19.2) | ($24.9) | ($34.5) | ($33.8)
Cumulative Deficit | $ (0.0)| ($16.1) | ($35.3) | ($60.2) | ($94.7) | ($128.5)

million in FY 2016, or 2.4%, of expenditures, growing to
$33.8 million by FY 2020, or 4.4%, of expenditures. Over
the period FY 2015 to FY 2020, the cumulative deficit is
expected to total over $128.0 million.

The follow pages demonstrate that if the economy
continues to grow slowly as it has for the past six years,
development continues at its normal pace over the next
five years, and the City continues to fund its operations,
ACPS, and the CIP as planned, then revenues will not be
able to cover the cost of expenditures without real estate
tax rate increases, or increases in other taxes and fees in
combination with real estate tax increases.
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The chart below shows the annual and cumulative
shortfall over five years, with no adjustment to revenues.

Projected Fiscal Imbalance
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The City is required to adopt a balanced budget
annually, so none of the shortfalls projected for the out-
years would actually occur. The shortfalls would be
eliminated through a combination of expenditure
reductions, revenue increases (through increased taxes or
fees), or a combination of the two. If the projected annual

budget gap were to be addressed solely through the use of

real estate taxes, the average tax per household would
increase from approximately $5,100 in 2015 to
approximately $6,200 in 2020.

The Model’s Assumptions

Average Real Estate Tax Per Household
Necessary to Sustain Current Policies 6.225
6,109 (¢1,119)
6,400 (§1.123)
6,200 5,856

6,000 5,656 (31.101)
5,300 5,496 ($1.088)

5,600 -
5,400
5,200 -
5,000
4,800
4,600

RE Tax Per Household

2015 2016 2017 2018 2019 2020

The following are the major revenue and
expenditure assumptions used to construct this forecast.

e Real estate taxes comprise 58% of the City’s General
Fund revenue budget in FY 2015. The remaining
revenues are distributed across 19 other categories.
The baseline model assumes that real estate property
values will grow at a rate consistent with income
growth. It includes an increase in the tax base due to
new construction at a rate consistent with recent

history. The baseline projection does not include
major planned development projects currently in
discussion, such as the Waterfront, Beauregard, and
Landmark, however the Five-Year Financial Plan does
include the impact of those projects on revenues as a
separate layer in the model.

The next largest category, revenue from the
Commonwealth and the federal government, is less
than 10% of total revenues. It is assumed to decline as
a percent of total revenues over the next five years.

Revenues other than real estate taxes are anticipated
to continue to grow at a slow and steady rate
reflective of recent history. The baseline forecast does
not anticipate any sudden economic boom to
materialize in the five-year timeframe.

The baseline forecast also assumes for forecast
purposes that City programs and services will continue
mostly unchanged over the next five years. City
operations excluding the ACPS transfer, CIP funding
and transit subsidies comprise 53% of the FY 2015
General Fund budget and are largely driven by
personnel costs. The baseline forecast assumes the
City workforce is unchanged in the next five years, and
that salaries and benefit costs will continue to grow at
a rate consistent with recent history.

It includes cash capital and debt service funding for
capital projects, as approved by City Council in the FY
2015—FY 2024 CIP.

Assumes the ACPS transfer is closely tied to the rate of
projected enrollment growth.

In addition to these fundamental assumptions, the
baseline projection also includes a number of
adjustments to future revenues and expenditures
based on information about specific sources and uses.
The most significant of these is the operating cost of
planned capital projects being completed in future
years, which grows to over $8 million in FY 2019 and
FY 2020. It also includes other planned or expected
changes such as the expiration of a Police Department
COPS grant in FY 2016, increased Registrar costs
associated with the presidential election in FY 2017,
and the full-year costs in FY 2016 of partial year costs
budgeted in FY 2015.
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Under this set of assumptions, it is expected that
revenues will increase by approximately 3% annually,
while expenditures will increase by approximately 4%
annually. The difference of 1% between those two num-
bers is the structural deficit. The structural deficit will
decrease if either the rate of growth in revenues increas-
es, or the rate of growth in expenditures decreases, or
some combination of the two. (Without economic
growth or policy changes, the City’s budget will have to
be balanced on rising real estate assessments and in-
creasing the real estate tax rate.)
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Revenues

The City’s revenues are mainly driven by real
estate, which produces approximately 58% of General
Fund revenues. The following chart illustrates the City’s
General Fund revenue distribution in the FY 2015 budget.

The following chart illustrates the rate of growth
projected for the major categories of revenue with and
without the new development.

Expected Annual Increases by Major Revenue Category
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Prior to the recession and due largely to over-
inflated housing prices, City real estate taxes experienced
significant growth in the last decade. When the bubble
burst, the City responded quickly by implementing mid-
year FY 2009 budget rescissions. Since the real estate
market correction, real estate values have grown by an
average of 3.2% percent including assessments of existing
properties and new construction. In the baseline forecast
model, real estate property values are forecast to grow at
the rate of income growth, which is expected to be 2.3%
annually, plus an additional 1.0% for new construction.

Even small changes to assumptions about real
estate assessment growth can make a large difference in
revenue growth. For example, it is expected that some
significant development projects will be completed over
the life of the five year financial plan. If all of the
development projects currently in planning and review
stages are completed in the next five years, they would
increase real estate tax revenues by approximately $15
million in FY 2020, the equivalent of more than three cents
on the real estate tax rate, as well as improve sales,
business license, transient lodging and meals tax
collections.

The categories of revenue, other than real estate,
are anticipated to grow slowly over the next five years.
Perhaps the best proxy for the City’s economic growth rate
is Business License Tax collections. The Business License
Tax is based on a percentage of revenues generated by
Alexandria businesses. Business License Tax revenues are
expected to increase relatively slowly at 2.7% annually
over the duration the Five-Year Financial Plan.

Increased business activity would have a
significant impact on revenues. A one percent increase in
economic growth above the baseline forecast in
conjunction with growth from development would reduce
the five-year financial gap by more than half by FY 2020.
The following three scenarios show the budget imbalance
in the baseline forecast, the baseline forecast with new
development added, and a one-percent increase in
economic activity with new development included.

Forecast Shortfall
Under Various Revenue Scenarios
$0.0 Al . : : :
$5.0 Y15\, FY16 FY17 FY18 FY19 FY20
$0.0

-$10.0

$ -$15.5 -$16.2 -$14.9 . -$15.2
-$15.0 -$18.1 -
-$20.0 $16.1 .

$25.0 -$19.1

- z‘m
-$30.0 $ \
-$35.0 *
$400 -$34.5 -$33.8
ine + New D #=Baseline + New Development & Increased Economic Activity
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Some Upcoming Development Projects

Beauregard Center

National Science Foundation
Oakville Triangle site
Robinson Terminal

WIMATA Bus Barn site
Braddock Metro Station site
Potomac Yard

ARHA redevelopment site

In early 2013, the City Manager appointed a
Business Tax Reform Task Force to develop
recommendations to make the City more business
friendly. The Task Force issued its recommendations in
April 2014. These include increased City expenditures on
business attraction, assistance, and retention and
reduced business license tax rates by approximately $4.5
million annually. The net result would be an increase in
the projected shortfall that would require an offsetting
increase in business activity of approximately three
percent. If the recommendations were to improve
business activity by more than 2.0% to 2.5%, they would
reduce the projected shortfall. If they were unable to
expand business activity by at least that amount, they
would add to the City’s shortfall. A more thorough
discussion of the Task Force recommendations is included
in the policy options section of this plan.
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Expenditures

The following chart illustrates the rate of growth
projected for the major categories of expenditures in the
baseline forecast.

Expected Annual Increases by Major Expenditure
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Overall, expenditures are projected to increase
by an average of 4% annually over the next five years.
For comparison purposes, the expected increase in rev-
enues over the time frame of the financial plan is ex-
pected to be approximately 3%, so categories of ex-
penditures increasing by more than 3% contribute to
the long-term fiscal imbalance. These include salary and
benefits excluding retirement and health insurance, the
City share of employee health insurance costs, the trans-
fer to the Schools, transit subsidies, and CIP related ex-
penditures including cash capital, debt service and the
operating cost of capital projects completed in the next
five years. Expenditures are expected to increase by 1%
faster than revenues, leaving the City with a budgetary
imbalance.

Looking at expenditure growth in terms of dollars,
instead of percentages, presents a different picture. In the
preceding graph, health insurance is the second-most sig-
nificant cost increase behind the CIP. However, in dollar
terms, increases in health care costs make up a relatively
small portion of the long-term fiscal imbalance. Changes
to health insurance and retirement contributions have
been made in recent years to contain the growth of costs
in those areas and prevent them for contributing more
significantly to the future shortfalls, but the greatest con-
tributors to the overall budgetary imbalance are the City
contribution to ACPS, CIP related spending in the General
Fund operating budget, and employee salary costs.

Salary &
Benefits
(excluding
Health
Insurance &
Retirement),
$29.3

Projected Expenditure Increases by Category
FY 2015-FY 2020 ($ millions)

| OPrelated,  —
e lnsuance, $49

o schools, $369 gy ST
Transit, $5.1 .
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Personnel Costs

The biggest single driver of City operating
expenditures is personnel costs and particularly
employee salaries. Municipal government is mostly
service based and labor intensive. In large departments
such as the Police and Fire Departments, personnel costs
make up over 80% of operating budget expenditures.

Since FY 2007, the City’s workforce has been
reduced by approximately 4.5%. There have been several
reductions in force since FY 2007, and there were fewer
City positions budgeted in FY 2015 than there were in FY
2007, however total personnel costs have grown over this
period by 22%, or 2.5% per year on average. Total
personnel costs are forecast to grow by approximately $9
million in FY 2016. Revenues are forecast to grow by
approximately $17 million.

Size of City's Workforce
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Employee Salaries

In order to attract and retain the quality work
force necessary for delivering quality services, the City
seeks to remain competitive with neighboring
jurisdictions and the labor market in general. Despite the
economic downturn and subsequent slow revenue
growth, the City has funded pay step increases in each of
the past five years.

The City has not funded any automatic Market
Rate Adjustment (MRA) pay increases since 2007,
choosing to focus its resources on more performance-
based pay increases. However, since FY 2013, the City has
funded a one-percent annual pay increase for general
(non-public safety) employees in addition to merit pay
increases. This is due to a State-mandated employee
pension cost sharing increase that requires the City to

increase the employee share of pension contributions by
five percent over five years and to increase salaries at the
same rate through FY 2017. The City has also funded pay
increases to reduce compression in public safety scales
and career ladder promotions for both general and public
safety employees. Under the current compensation
system, most employees are eligible to receive an annual
pay step increase of 2.3%, 3.0% or 5.0% depending on
their location on the pay scale. The mid-grade option of
3.0% is equivalent to the baseline forecast revenue
growth rate. A recently created executive pay band
allows for variable pay increases for department heads
and the City Manager’s senior staff. There is a proposal
coming forward to expand that pay band to include
deputy and assistant directors.

Over the past four years, total employee salary
costs have increased by 3.5% on average. This includes
the effect of employee step and pay band increases, the
1% annual increase for Virginia Retirement System (VRS)
participants, career ladder advancement and
reclassifications, public safety pay compression funding,
and turnover, which can result in vacancy savings but also
the hiring of a new employee at a potentially higher or
lower salary than the previous employee.

In the five-year baseline forecast, employee
salaries are projected to increase by 3.6% per year in the
next two years as the VRS 1% increase concludes and
then drop to 3.1% each year thereafter. At either growth
rate, salary cost increases outpace forecast revenue
growth. Salary costs are expected to grow by
approximately $5.5 million in FY 2016.

As the City considers the trade-offs required to
achieve a sustainable financial balance, it will be
important to remember that the majority of City program
and service costs are position-related.
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Retirement Costs

The next largest personnel expense other than
salaries is retirement benefits. By order of magnitude,
retirement benefit costs are slightly less than one-quarter
of the cost of salaries. There are several different
categories of retirement plans, including a plan for
General Schedule (non-public safety) employees, a
supplemental plan for General Schedule employees, and
a separate plan for Police and Fire employees. This
category also includes funding for post-retirement
benefits.

The assumptions included in the expenditure
forecasts are taken from the estimates provided to the
City by the Virginia Retirement System (VRS).

Because of increased stock market values and
other asset prices over the last several years, and
because the employees share of VRS pension
contributions, by state law, will increase to 4% in FY 2015
and 5% in FY 2017, cost increases to fund the City’s
pensions are expected to remain contained over the
duration of the five year plan. A new decline in the stock
market could change this projection, particularly in the
out years.

«New employees pay 7% toward supplemental plan

*Pension plan management costs allocated through a
pension recovery lee, increasing Fire/Police
contributions

FY 20 1 1 * New VRS participants 4% contribution
FY 2 O 1 2 * No changes to employee contributions

FY 2013

FY 2014

FY 2 0 1 5 » Existing VRS participants pay 3%

FY 2010

* New VRS participants pay 5%
contribution
e Existing VRS participants pay 1%

® Existing VRS participants pay 2%

In FY 2015, the City entered the third year of a
five year phased increase in employee contributions for
existing VRS participants. By state law, the City has
increased the pay scale concurrently with the increase in
pension contributions; thus, the benefit cost savings from
the increased employee contributions has been mostly
offset by salary increases, however all new VRS
participants starting in FY 2013 have contributed the full
5% of salary, for which there is a City savings.
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Health Insurance Costs

Relative to salaries, employee health insurance is
a significantly smaller driver of City costs. However, it has
been an area of significant growth, and is expected to con-
tinue to grow at a greater rate than revenues in the base-
line forecast. If not for some recent policy changes, the
impact of health insurance on the City’s shortfall would be
greater. Beginning in FY 2007, the City began to incremen-
tally phase in employee contributions to health care pre-
miums until employees were paying a minimum 20%
share of health insurance premiums by FY 2013.

In FY 2009, the City established a self-insured
health care plan to further reduce insurance premiums,
and in FY 2014, the health insurance plan introduced de-
ductibles and increased the costs for certain copays. The
result is that the cost of health care premiums to the City
was about the same in FY 2014 as it was in FY 2010.

FY 2007 sEmployees begin toshare health care premiums

sEmployees contribute 10% of health care premiums

FY 2 009 s5elf-funded health care plan forone of City's current
carriers is approved
FY 20 1 1 . E:;ﬂ?:;is contribute 13% of health care
® Employees contribute 16% of health care premiums
FY 2012
FY 20 1 3 ® Employees contribute 20% of health care premiums
FY 20 14 * Employees begin pay deductible on health care

Without additional policy changes, it is projected
that the cost of health insurance premiums would have
increase approximately 6% annually over the duration of
the five year plan. There remains considerable uncertainty
about the effects of the Affordable Care Act on the City’s
health insurance costs. Since revenues are projected to
increase at only around 3%, the increase in the cost of
health insurance is a contributor to the fiscal imbalance,
although on a limited scale.
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Alexandria City Public Schools
Enrollment Growth

The City’s Five-Year Plan includes an Alexandria
City Public Schools (ACPS) General Fund operating
transfer increase of 4.9%, which is based on 3.5%
enrollment growth plus a fund balance set-aside in FY
2016 only to address forthcoming increases in retirement
costs in years FY 2017 and FY 2019. The ACPS transfer is
forecast to grow by approximately $9.4 million in FY 2016
with the fund balance set-aside included. The enroliment-
only portion of that increase is $6.5 million. Over the next
five years, the ACPS transfer is forecast to grow at an
annual average rate of 3.6% with the fund balance set-
aside included or 3.4% without it.

Actual and Projected Enroliment
FY 2010 - FY 2020
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Even with the increased General Fund transfer,
the ACPS five-year forecast includes a projected budget
shortfall of $5.0 million in FY 2016 when considering only
current services and enrollment-driven increases. This
deficit grows to approximately $32.0 million by FY 2019 if
enhancements, such as compensation increases, are
considered each year. The primary drivers of the shortfall
include overall enrollment growth, increases in
compensation and pension costs, aging facilities, and
student needs. In addition, State revenue is projected to
remain relatively flat. The City’s Five-Year Financial plan
does not assume the City’s General Fund would make up
the ACPS forecast deficits. If it did, the overall City Five-
Year Financial Plan forecast shortfall would increase by
those amounts.

Capital Projects

The Five-Year Financial Plan includes City CIP
funding for ACPS capital projects in the amounts of $88.9
million over the next five years for capacity projects and
$60.2 million for non-capacity-related renovations,
replacements and upgrades. While non-capacity
construction is funded at nearly the level requested by
ACPS, there are significant differences between the
amounts requested by ACPS for capacity projects ($49.9
million) and the amounts included in the FY 2015-2024
City CIP and the Five-Year Financial Plan. The
conversation between the City and ACPS is still ongoing
regarding the funding levels and years in which to
appropriate funding for the following capacity related
projects: Patrick Henry Elementary School, T.C. Williams
Minnie Howard Campus, the replacement of the existing
building at Cora Kelly Elementary, and the development
of a new elementary school at a yet to be determined
location.

Operating Impact of Capital Improvements

Additional operating costs for new ACPS
construction are not included in the Five-Year Financial
plan’s baseline forecast. It assumes that non-capacity
improvements would have a neutral impact on operating
costs and that the increased cost of capacity projects
included within the City’s CIP would be funded within the
enrollment-based transfer increases.
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FY15 Final ACPS FY15 estimated

FY15 City Appropri- CPP for Average All 'WABE CPP for
ation/Enrollment Students Alexandria Operating Fund CPP
State Funds - $35,319,779 $35,319,779 $35,319,779
Local Funds - $1,150,329 $1,150,329 $1,150,329
Federal Funds - $90,000 $90,000 $90,000
City Appropriation $191,811,472 $191,811,472 $191,811,472 $191,811,472
Other Sources - $3,645,949 $3,645,949 $3,645,949
Other Uses - ($1,290,871) ($1,290,871) ($1,290,871)
Use of Fund Balance - $4,565,941 $4,565,941 $4,565,941
Operating Revenue Fund Total - $235,292,599 $235,292,599 $235,292,599
Subtract Adult Education - ($668,347) ($668,347) -
Subtract Health Services - - ($2,369,869) -
Subtract Food Services - - ($420,969) -
Total - ($668,347) ($3,459,185) $0
Add Federal Entitlement Grants - $6,640,231 $8,637,074 -
Add Special Ed Transportation/Public Carriers Costs - = - -
Add ELL portion of Summer School cost - = - -
Total - $6,640,231 $8,637,074 $0
Combined Total $191,811,472 $241,264,483 $240,470,488 $235,292,599
Divided by FY15 Enrollment 14,171 14,171 14,171 14,171
Total Cost Per Pupil by Type $13,535 $17,025 $16,969 $16,604

ACPS Cost Per Pupil ACPS Transfer

The ACPS operating transfer makes up 30.1% of
the FY 2015 General Fund budget. In the past 15
fiscal years, the ACPS budgeted operating transfer has
remained within the range of 29.7% to 31.1% of the City’s
total General Fund budget, and in 10 of the 15 years, it
was within the range of 30.1% to 30.9%. In the City’s Five-
Fund cost per pupil, the ACPS method for calculating cost  Year Financial Plan, the operating transfer is 29.8% of to-
per pupil, the Washington Area Boards of Education tal expenditures. With City funding for ACPS capital pro-
(WABE) regional benchmark, and the ACPS total operating jects included, total ACPS operating and capital funding
funds divided by total K-12 enrollment. The primary represents 34.1% of the City’s Five-Year Plan expendi-
differences between each of these methods is the inclu-  tures.
sion or exclusion of federal grants, adult education, and
preschool costs.

Over the period of the Five-Year Financial Plan,
the City’s General Fund appropriation per pupil remains
constant at the FY 2015 level of $13,535, however there
are a variety of methods for calculating the total cost per
pupil. The table on the following page illustrates four cost
per pupil methodologies, including the City’s General
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Capital Improvement Program (CIP) Current Ten-Year CIP Projects

The current ten-year CIP totals $1.459 billion and

Each year as part of the annual budget process, o ) ]
) ] . represents capital investments in the areas shown in the
City Council adopts both an Operating Budget as well as a ) ] o
) L chart to the left, including capital investments for ACPS.
Capital Improvement Program (CIP). The CIP is different i ) )
. . . The first year of the CIP is formally adopted by City
than the operating budget, as it is a published ten-year ) ] o )
. . ) Council, while the remaining nine years serve as a
plan. The City Council Approved CIP in FY 2015 spans . )
. . . planning tool to guide the development of future CIPs.

from FY 2015—2024 and provides comprehensive details

regarding planned capital infrastructure improvements. Details on specific projects over the life of the ten

The adoption of the CIP by City Council is an indication of Y€3' plan can be found in the City Council Approved FY

its support of both the capital projects that the City 2015-2024 CIP. Significant investments over the ten year
plan include but are not limited to: the construction of a
Potomac Yard Metrorail Station, $279.1 million for ACPS

capacity and non-capacity projects, an annual street

intends to pursue and a plan for the anticipated levels of
financing needed to fund these capital projects over the

10-year period.

. . ) i resurfacing program, four rebuilt and one new fire
The adoption of the 10-year CIP is neither a firm ) _ _ )
. . . o station, and infrastructure improvements at City Hall.
commitment to a particular project nor a limitation to a ) )
. . o These projects are funded by a diverse source of

particular cost. As a basic tool for prioritizing and ] ) . )

. . . . . revenues, with the funding plan being detailed on the
scheduling anticipated capital projects and capital

next page.
financing, the CIP is a key element in planning and pag
managing future debt service requirements. Only the first
year of the CIP (FY 2015) represents a funding
commitment for the project to proceed to the next stage,
or to be implemented, depending on the level of funding
provided.
As the CIP is already a multi-year budget,
inCIUding both projeCted eXpenditureS and Approved FY 2015 - 2024 CIP - Project Categories
financing sources, the details of the current ten- 511-:_59 _E.i"i?"'
year plan will be presented in summary format.
. ) Transportation, ACPS, $279.05 ,
The current City Council Approved CIP can be $668.04, 46% 19%
found at www.alexandriava.gov/budget. Community
Development,
For the Five-Year Financial Plan, $43.68, 3%
however, the focus on the CIP will relate to the 1T Plan, $5442
impact of decisions which directly impact the
Other Regional
General Fund. These direct impacts include: the Contributions,
$7.89, 0%
recurring General Fund Cash Capital transfer,
debt service paid on previously issued and P uldines.
planned General Obligation Bonds for both City Recreation & Parks
and Alexandria City Public Schools (ACPS) rj:ﬁ;::n‘:;r{/ Sanitary Sewers, S8 &
projects, and additional operating impacts $30.95, 3% $94.87 . 63%

associated with the construction of new capital projects.
Additional operating impacts associated with the CIP, and
the ACPS CIP impact, will be discussed later in this
section.
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Current Ten-Year CIP Funding Plan

The funding makeup of the City’s capital program
is growing increasingly diverse each year. To help
organize this complexity (which brings new opportunities
as well), the Approved FY 2015 — 2024 CIP divides
revenue sources into three different types: Unrestricted
City funds include general cash sources and General
Obligation (G.0.) Bond revenues for the base CIP
program. Restricted City funds include both cash and G.O.
Bond revenues associated with the Sanitary Sewer Fund,
Stormwater Management Fund, Transportation
Improvement Program, Potomac Yard Metrorail Station,
and other targeted sources. Because these restricted

Additional Operating Impacts Associated with CIP
Projects

In addition to the General Fund impacts of both
the Cash Capital transfer and debt service payments, the
CIP also has operating impacts based on the actual
projects implemented. These costs can be as simple as
additional operating funding to maintain new Complete
Streets infrastructure, to additional staffing required to
operate a new Computer Aided Dispatch System, to
utility costs associated with opening a new City facility.

In some cases, there are special revenues that
support the operating costs of these new investments.
For example, there are special tax districts to support the

Approved FY 2015-2024 CIP - Funding Sources
$1.459 Billion

& in millions}

MNon-City,
$326.83, 22%

Unrestricted,
$809.06, 56%

Restricted ,
$322.64, 22%

Approved FY 2015 - 2024 CIP - All Revenues
$1.459 Billion

{5 in millions}

TIP Funds, $20.32,
1%

NVTA 70% and
30%, $210.10 . 15%

Private Capital &
Comcast, $85.39,
6%

State and Federal
Grants, $31.34,
2%

Unrestriced Cash
Sources, $238.00 ,
16%

" Restricted Cash
Sources, 513.92,
1%

GO Bonds, $571.06
39%

revenues all have legal restrictions on their available uses
it is beneficial to discuss financing issues with them
separately. Non-City funds generally include State and
Federal grants (including NVTA funding) and earmarks as
well as private capital contributions and revenues from
the City’s telecommunication financial agreement with
Comcast. These revenues are also restricted in their use.

The two pie charts above show the planned
funding sources for the ten-year CIP. The chart on the left
breaks project funding into the restricted, unrestricted
and non-City categories. The chart on the right provides
more specific details about the type of funding.

A consideration in the development of the ten-
year CIP financing plan is the amount of cash to
borrowing used to finance the plan.

» WMATA operating subsidy for the proposed Potomac

Yard Metrorail station. Thus, the General Fund will not
have to absorb those impacts. There are projects,
however, that will impact the General Fund, and those
costs are a part of the five-year expenditure projections.
The graph on the next page shows the impact of the
additional operating costs associated with CIP projects.
General Fund costs are specifically noted.
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Revenue and Expenditure Forecast

CIP Impact on General Fund
Future Project Impacts
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As the Five-Year Financial Plan
provides details on a number of future policy
decisions and their fiscal impacts, it is
important to communicate the additional
impact that the CIP will have on the General
Fund to operate the facilities planned to be
constructed. The table to the right shows the
impact of three of the projects that are
currently included in the ten-year CIP and their
impact to the General Fund in FY 2020. In each
of these cases, there are policy options and
other considerations that can lessen the
General Fund impact.

maad Chinguapin Aquatics Renovations

= FY 20 operating budget impact $1.6 million
+ adds 0.4 cents to the real estate tax rate

e Fire Station 203: Cameron Mills

= FY 20 operating budget impact $1.2 million
+ adds 0.3 cents to the real estate tax rate

wd  Fire Station 211: Beauregard

* FY 20 operating budget impact $5.4 million
= adds 1.3 cents to the real estate tax rate

For example, a new Fire Station 203 will have the

capacity to support a new medic unit. Consideration of

funding the medic unit will not need to be made until the

FY 2016 budget development process. City Council can

consider several policy options in regard to this, including

not adding the medic unit or transferring a medic unit to

limit the impact to the General Fund. In regard to both

the Chinquapin aquatics projects and Fire Station 211

(Beauregard), there is an opportunity for other revenue

sources to offset the General Fund impact, including user

fees at Chinquapin and SAFER grants for Fire Station 211.
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Revenue and Expenditure Forecast

Alexandria City Public Schools (ACPS) CIP Impact to
the City’s General Fund

ACPS capital infrastructure needs are budgeted
as part of the ten-year CIP. These infrastructure needs are
supported by the City’s General Fund through annual
Cash Capital contributions and the debt service paid on
behalf of ACPS through the issuance of General
Obligation Bonds. Neither the Cash Capital and debt
service expenditures are part of the annual transfer to
ACPS for operating.

The table below provides details on both planned
Cash Capital and debt service contributions anticipated to
be made on behalf of ACPS through FY 2020. ACPS capital
infrastructure expenditures are reviewed and prioritized
on an annual basis in relation to the overall CIP. The base
debt service in FY 2015 is estimated at $21.0 million and
includes all bond issuances on behalf of ACPS through FY
2015.

Over the life of the Five-Year Financial Plan, the
ACPS operating budget transfer is 30% of the total
expenditures and capital-related funding, including Cash
Capital, debt service and project operating costs for both
the City government and ACPS, is 15% of total
expenditures. When adjusted to include ACPS CIP costs as
part of ACPS funding, ACPS costs are 34% of expenditures
and City CIP costs are 11% of expenditures.

Through the Five-Year Financial Plan, there are a
number of other sections that are directly related to the
CIP. These sections provide a multi-year look at available
revenues and expenditures, and in some cases discuss
policy options for consideration to create a sustainable,
long-term CIP. These sections include:

e Page 5.16—Transit (Including WMATA 2025

Impacts)

e Page 6.4—Stormwater Analysis
e Page 7.5—Sanitary Sewer Fund
e Page 7.6—Stormwater Fund

e Page 7.7—Northern Virginia Transportation
Authority (NVTA) 30% Fund

e Page 7.8—Transportation Improvement
Program (TIP) Fund

ACPS Planned Debt Service and Cash Capital Contributions

Tax Rate

Equivalent

Fiscal Year Debt Service Cash Capital Total G/F Support (in cents)
FY 2015 $ 21,000,000 | $ 4,933,617 [ $ 25,933,617 7.3
FY 2016 $ 23,617,140 | $ 2,576,329 | $ 26,193,469 7.3
FY 2017 $ 25,249,838 | $ 5,820,635 | $ 31,070,473 8.7
FY 2018 $ 28,398,875| $ 5,669,393 | $ 34,068,268 9.5
FY 2019 $ 29,856,014 | $ 3,266,466 | $ 33,122,480 9.3
FY 2020 $ 28,954,071 | $ 3,325,392 | $ 32,279,463 9.0

Other CIP Discussion Items and Policy Options
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Revenue and Expenditure Forecast

Transit Subsidies

The City contributes operating and capital
subsdies to fund the portion of transit services costs not
covered by fare revenues and other sources. The services
include the Washington Metropolitan Area Transit Au-
thority (WMATA) Metrorail, Metrobus and Metro Access
paratransit service; the local DASH bus system and King
Street Trolley; the Virginia Railway Express (VRE) commut-
er rail service; and local DOT paratransit service.

WMATA Capital Contributions

In addition, WMATA's Strategic Plan for 2013
through 2025 includes "Metro 2025" proposed new capi-
tal investments, which are not currently included in the
City's FY 2015 - 2024 CIP or the five-year baseline forecast.
If included in the next CIP, these investments could signifi-
cantly increase the City’s contribution to WMATA through
the CIP. These increased costs to the CIP would need to be
weighed against all other CIP needs over the next 5 year.

The graph below

FY2016  FY2017  FY2018  FY2019  FY 2020 |indicatesthe cur-
DASH 11,699,100 12,284,055 12,898,258 13,543,171 14,220,329 |rent City contribu-
WMATA (Metro) 6693914 7,028,609 7,380,040 7,749,042 8,136,494 |fion for WMATA
DOT/Paratransit/VRE/Trolley 2,539,006 2,589,787 2,641,582 2,694,414 2,748,302 g‘;"ta' thrﬁ”gh;he
TOTAL 20,932,020 21,902,451 22,919,880 23,986,627 25,105,125 |+ 2swelasthe
four different op-
Annual Percent Increase 4.6% 4.6% 4.7% 4.7%] ..
tions that have

The City’s transit subsidies are funded by a combi-
nation of General Fund, State transportation aid, and re-
gional add-on taxes administered by the Northern Virginia
Transportation Authority (NVTA) and Northern Virginia
Transportation Commission (NVTC). The Five-Year Finan-

been presented by WMATA to-date. It is important to
note that as of October 30, 2014, that the participating
jurisdictions have not agreed to an updated funding plan,
and negotiations over future levels of capital investment
are on-going.

cial Plan includes the FY
2015 General Fund transit
operating subsidies project-

City WMATA Capital Contributions
Based on WMATA 2025 Options

F
E3
E 3
E 3

ed from FY 2016 to FY 2020. $40.00 -

The five-year capital contri- 435.00 -

butions are included in the

CIP cash capital and debt $80.00 -

service portions of the fore- | & $25.00 -

cast model. The following g $2000 -

table shows the five-year & $15.00 -

forecasted General Fund $10.00 -

transit operating subsidies. $5.00 .

Since revenues are $- '

projected to grow by 3% FY 2016

annually over the next five

years, transit subsidy ——Option #3 (Minimum}

=== Current City WMATA Contribution =l=0Option #1 (Proposed)

FY 2017 FY 2018 FY 2019 FY 2020

Option #2 (Altemative)

=== Option #4 (Revised 10.20.14)

growth is a contributor to
the forecasted shortfalls.
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Individual Policy Analysis

Five-Year Financial Plan

Individual Policy Options

In addition to the baseline forecast of revenues
and expenditures over the next five year, the Five-Year
Financial Plan includes a separate analysis of individual
policy options that the City faces or can reasonably expect
to face within the next five years.

Each individual policy choice is presented with a
background of the issue, an explanation of why it is rele-
vant and pertinent to the City’s financial planning, a sum-
mary of the potential options for addressing it, and its fi-
nancial implications to the City’s five-year finances.

Funding for the policy options is not built into the
baseline forecast presented in the previous section. The
options are presented separately to illustrate the impact
each choice could be expected to have on the City’s five-
year financial outlook if they were implemented. The re-
sulting surplus or shortfall of each action should be consid-
ered in addition to the baseline projection.

The initial individual policies examined within this
report are Business Tax Reform and Storm Water Capital
Infrastructure Financing.

These policy issues have been selected based on
their immediacy and their potentially significant impact on
the City’s five-year financial forecast. They all represent
policy questions that are currently being examined and are
expected to need to be addressed within the FY 2016
budget or the five-year timeframe of this plan. They are
presented in the context of the impact they would have on
the balance of revenues and expenditures over the next
five years with the implication that any actions taken on
these issues would require an affirmative financial decision
about how to fund them without adding to the baseline
scenario’s current imbalance.

These represent only a couple of many policy
choices that will be faced outside of the baseline forecast.
Additional policies are being studied and will be added to
this section of future five-year plans. Even though they
have not been included in this report, the five-year fore-
cast model could be used to examine the potential finan-

cial impacts of each of the following policy options:

e Affordable Housing Needs

e Beauregard development

e City-wide and department-specific master plans

e Employee compensation options

e Employee turnover and baby boomer retirements
e Fire Department facilities and staffing needs

e Payment-in-lieu-of-tax (PILOT) policy for non-profit
organizations

e Potomac Yard development

e Waterfront Plan
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Business Tax Reform Task Force Review
Objective

To measure the long-term fiscal impact of the Business Tax Reform Task Force’s recommendations.
Executive Summary

The City’s Business Tax Reform Task Force was created to develop options for promoting economic growth and pro-
duced recommendations for reducing Business License Tax rates, adding additional customer service support, creating
a new online portal for paying taxes, and implementing a communications campaign.

The recommendations are intended to grow the business tax base and increase business tax revenues by making the
City more business-friendly, however the implementation costs and tax rate reductions would consume some of the
new revenue growth. Staff estimates that an increase of 2.0% to 2.5% in revenue from new business activity would be
required each year to completely offset the tax rate reduction by FY 2020.

Background, Discussion, and Policy Options

In August, 2013, the City Manager appointed a Business Tax Reform Task Force to look at ways of promoting economic
growth in Alexandria. The group’s goals were to provide recommendations on changes to tax rates that would promote
business growth in the City and suggest changes to the administration of any revenue stream that could assist small
businesses. On February 19, 2014, the Task Force issued a final report which is available at the following URL: http://
alexandriava.gov/uploadedFiles/finance/info/BTRTFFinalReport.pdf. The report included some recommendations that
have fiscal impact as estimated below:

1. Retain a public communications consultant to develop a broad communications campaign to inform our citizens,
City staff and businesses in the region about the City’s commitment to business development as well as successes
in attracting and maintaining quality businesses.

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Public communications consultant 250,000 190,000

2. Make City policies easy to understand by revamping online documentation, assigning Department of Finance cus-
tomer service representatives, and assisting customers via online chat phone and e-mail.

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Assigning customer service representative 68,343 70,325 72,364 74,463 76,622

3. Make paying taxes easier by creating a new Business Tax Web portal that allows business taxpayers to log in, sub-
mit tax returns and payments, view previous payments and returns, provide friendly e-mail reminders about up-

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Business Tax Web portal (capital budget) 100,000
Business Tax Web portal (maintenance) 10,000 10,200 10,404 10,612

coming tax deadlines, and confirm filings and payments in a friendly manner.

4. Reduce Alexandria’s Business, Professional, & Occupational (BPOL) tax across all business sector categories to at
least one cent below Arlington County’s. The Task Force suggested several alternatives for reducing the tax rate
below Arlington’s. The primary recommendation was to reduce rates over a two year period, beginning with reduc-
ing the rate on the Professional Services’ category to one cent below Arlington’s in the first year, then the remain-
ing categories in the subsequent year. The table below shows the effect of different alternatives on tax collections,

Alternative FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
A. Base Projection - - - - - -
B. Reduce rates in a single year - (4,500,000) (4,500,000) (4,600,000) (4,700,000) (4,800,000)
C. Reduce rates over a two year period - (2,400,000) (4,500,000) (4,600,000) (4,700,000) (4,800,000)
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Business Tax Reform Task Force Review
While it is not possible to project the specific effect of Business License Tax reductions on economic activity in the City
of Alexandria, if the tax cuts succeed in generating economic growth, Business License Tax reductions will produce ad-
ditional revenue. There is a real question as to whether or not lowering business license tax rates will have a commen-
surate impact on the City’s economic growth, as most businesses in the Washington, DC area do not make location or
growth decisions based on tax rate variability among local jurisdictions. The chart shows the revenue that could be gen-
erated under three different scenarios. The base scenario reflects no change to the current tax rate and a baseline rate
of revenue growth. The tax cuts/no extra growth scenario shows what would happen if the tax rate was reduced in a
two year phased approach and no additional revenue growth beyond the baseline projection occurred. The tax cuts/+
extra growth shows an additional annual 2.0% to 2.5% revenue growth (i.e. growth in Alexandria’s GDP) would be re-
quired continuously in each of the five years of the plan in order to achieve the FY 2020 revenues projected in the base

scenario.
Effect of Business License Tax Cuts on Revenues
Under Different Growth Assumptions
5 450
3
a
<) 40.0 /‘%‘
2 A
S 35.0 ¢
30.0
25.0 ; ; ; .
FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
=&=Base =#Tax Cuts/no extra growth ==Tax Cuts/+ extra growth
Conclusion

Council could decide to adopt none, some, or all of the Tax Reform Task Force’s recommendations which are summa-
rized below. Council could also decide to request a review of a potential range of tax incentives that may more likely
trigger business growth in the City.

Option FY 16 FY 17 FY 18 FY 19 FY 20
Public communications consultant 250,000 190,000

Assigning customer service representative 68,343 70,325 72,364 74,463 76,622
Business Tax Web portal (capital budget) 100,000

Business Tax Web portal (maintenance) 10,000 10,200 10,404 10,612
Reduce Business License tax rates in a single year (4,500,000) (4,500,000) (4,600,000) (4,700,000) (4,800,000)
Reduce Business License tax rates over two years (2,400,000) (4,500,000) (4,600,000) (4,700,000) (4,800,000)
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Stormwater Analysis
Objective
To provide options to fund future mandated stormwater capital infrastructure improvements and the on-going

cost of monitoring and maintaining those improvements.

Executive Summary

The Virginia Department of Conservation and Recreation (DCR) has imposed City-specific stormwater nutrient
and sediment reduction targets for the Chesapeake Bay (C-Bay) Total Maximum Daily Load (TMDL) through the City's
next Municipal Separate Storm Sewer System (MS4) Permit. DCR has issued new stormwater regulations that apply to
all Virginia jurisdictions in the Cheaspeake Bay watershed. Accordingly, the new MS4 permit requires the City to imple-
ment practices sufficient to achieve 5% of the reduction targets during the first 5-year permit and 40% of reduction tar-
gets by the end of 10 years. Total cost of compliance and mitigation over 15 years ranges from $65-$100 million, which
only includes capital infrastructure improvement costs and does not include the on-going costs to monitor and main-
tain the improvements. It is anticipated that the most significant capital infrastructure improvements will occur begin-
ning FY 2021.

The City has engaged its fiscal advisors to begin looking at long-term, sustainable solutions to address these
future mandated stormwater costs. The Policy Options section addresses the options that are available to the City.

Background

In FY 2010, in recognition of the increased costs associated with stormwater management, City Council added a
0.5 cent dedication to the real estate property tax rate exclusively for stormwater management operating and capital
costs. At the time, City staff presented to City Council an option to create a stormwater utility which would provide ad-
ditional funding for stormwater management needs. Ultimately, the utility was not enacted by City Council and dedica-
tion to the tax rate was added.

In the FY 2015 budget, total stormwater management costs in the operating budget were $3.3 million and
$3.65 million in the capital budget. Capital funding was provided from Cash Capital ($0.875 million), General Obligation
Bonds ($1.225 million) and a grant ($1.2 million).

One-half cent on the tax rate is expected to yield approximately $1.78 million, leaving the General Fund to ac-
count for the additional operating costs, as well as the Cash Capital and debt service payments on the issuance of
bonds to support stormwater capital infrastructure improvements. Due to the mandated improvements, operating and
capital costs are both expected to grow significantly over the next five years. Under the current policy dedicating fund-
ing for stormwater management, the General Fund contribution to stormwater (exclusive of the dedicated tax rate)
will continue to take up a larger share of all General Fund expenditures. Alternative funding sources are now being ex-
plored by City staff to ease the burden on the General Fund and provide a long-term sustainable solution for the City’s

stormwater management program
Discussion

Current Dedicated Tax Rate and Capital Improvement Program Funding

The first table on the next page provides a projection of stormwater operating budget expenditures at the cur-
rent 0.5 cent tax rate dedication. The funding gap in tax rate equivalent illustrates how the tax rate would need to in-
crease to cover the gap in funding used to support stormwater operating activities over and above the 0.5 cent dedi-
cated tax rate. As part of the Approved FY 2015 Operating Budget, City Council authorized 7.0 full-time equivalent po-
sitions to be added to the budget for on-going stormwater maintenance. These annual costs are included in the projec-
tions on the next page.
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Stormwater Analysis

Stormwater Management

Operating Budget (S in millions)

Revenue/Expenditures FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
0.5 Cent Tax Rate Dedication for

Stormwater Management S 1.78 | S 1831]S 1.8718S 1911(S 1.95]S 2.00
Stormwater Operating Expenditures S 327 (S 389(S 4241S 458|S 5.04 (S 5.40
Funding Gap $ (1.49)] $ (2.06)] $ 2.37)] $ 2.67)] $ (3.09)] $ (3.40)
Funding Gap Tax Rate Equivalent

(in Cents) 0.42 0.57 0.64 0.70 0.79 0.85

The table above shows the impact of projected stormwater expenditures to the General Fund through FY 2020.
The funding gap noted above is the portion of the General Fund that is over and above what is provided by the 0.5
cents. The 0.5 cents provides support only for the operating budget, it does not support funding the stormwater capital

infrastructure investments.

The table below shows the projected capital infrastructure costs and planned funding sources through FY 2020.
Except where grant money has been awarded, the City’s General Fund also supports these expenditures by contrib-
uting Cash Capital or debt service on the bonds issued for stormwater improvements. It is important to note that budg-
eted capital infrastructure expenditures increase significantly beginning FY 2021. The funding gap tax rate equivalent is
equal to the amount of planned cash capital for stormwater infrastructure in the Approved FY 2015-2024 CIP plus debt
service on the planned General Obligation Bond issuance. This amount could be adjusted if the City elected to increase

General Obligation Bonds and decrease Cash Capital for stormwater infrastructure improvements.

Stormwater Management

Capital Improvement Program (S in millions)

Expenditures/Revenues FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
Total Stormwater CIP Expenditures S 330(S - S - S - S - S -
Cash Capital S 088 (S 0.80|S$ 155|$ 1.83|$ 1.23]S 1.70
GO Bonds S 1.23]$ 135|$ 195|$ 153(|$ 338(S 3.80
State and Federal Grants S 120 (S - |s - |$ - |S S E -
Total Funding S 330|S 215($ 350 $ 335|$ 460 S 5.50
Cash Capital + Debt Service on Bonds S 09 |$ 098 (S 1.87|$ 226 (S 190| S 2.64
Tax Rate Equivalent in Cents of Cash

Capital and Debt Service 0.27 0.27 0.50 0.59 0.48 0.66

In the two projected scenarios above, the amount of investment need to construct, monitor and maintain storm-
water capital infrastructure significantly exceeds the current 0.5 cent dedication on the tax rate. The table below shows
the funding gap in terms of the tax rate equivalent, based on the current projections for both the operating and capital
budgets. By FY 2020, it is projected an additional 1.51 cents over the current dedication of 0.5 cents will be required to

monitor and maintain our existing stormwater infrastructure.

Stormwater Management

Operating and Capital Budgets (amounts in cents on the tax rate)

Revenue/Expenditures FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
Current Tax Rate Dedication 0.50 0.50 0.50 0.50 0.50 0.50
Total Stormater Operating in Tax Rate

Equivalent 0.92 1.07 1.14 1.20 1.29 1.35
Total Stormater Capital in Tax Rate

Equivalent 0.27 0.27 0.50 0.59 0.48 0.66
Funding Gap Tax Rate Equivalent

(in Cents) (0.69) (0.84) (1.14) (1.29) (1.27) (1.51)
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Stormwater Analysis
Policy Analysis

City staff, primarily Transportation & Environmental Services (T&ES) and the Office of Management and Budget
(OMB) along with the City’s financial advisors, have begun to look at options to fund mandated stormwater improve-
ments, as well as the on-going monitoring and maintenance of those improvements. There are three primary options
available to City Council to consider if it desires to increase the level of investment for the City’s stormwater. If Council
elects to keep the status quo and not consider one of the options in the future, stormwater expenditures will continue
to take up an increasingly larger portion of the City’s General Fund in addition to the already dedicated 0.5 cents on the
tax rate.

Increase to the Tax Rate Dedication or Creation of a Special Tax District

The first option for City Council to consider in order to provide additional resources for future stormwater ex-
penditures is to increase the tax rate dedication, which can also include moving the tax rate dedication to a Special Tax
District. The assumption for the creation of the Special Tax District would be that it would encompass the entire City
limits, and would be applied to the same population to which the real estate tax rate is applied. The analysis that fol-
lows can be applied to both the increase of the current tax rate dedication, or to the creation of a Special Tax District.

The table below shows the amount of dedicated taxes (as expressed by the tax rate equivalent in cents) to fully
fund projected stormwater needs through FY 2020. From FY 2021 to FY 2025, stormwater costs are projected to in-
crease at an even faster pace, as that five year period begins the implementation of significant capital infrastructure
improvements that will contribute to increased operating costs.

Tax Rate Dedication (amounts in cents on the tax rate)

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
*Projected Tax Rate Dedication 1.19 1.34 1.64 1.79 1.77 2.01
Current Rate Dedication 0.50 0.50 0.50 0.50 0.50 0.50
Difference 0.69 0.84 1.14 1.29 1.27 1.51

*Assumes a 2.3% growth in the real estate tax base annually

In order to evaluate each of the options, City staff has compiled a list of pros and cons associated with each of
the policy options. The pros and cons of an increase to the tax rate dedication are as follows:

Pros Cons

Easy to administer and collect Competes against all other potential tax rate increases

L . . Does not capture all parcels that contribute to storm-
No additional staff required for collection
water run-off

Revenue fluctuations based on real estate assessed
value do not present stable long-term solution

Debt issued will still count against debt ratios as the

debt would not be considered “double-barreled”

With all of the other policy issues presented in the five-year financial forecast, this option to fund future man-
dated improvements and operating costs competes directly for the same funding source—and addition to the tax
rate—as many of the other policy issues. While this option could conceivably be implemented and collected beginning
in FY 2016, the dependence of the value of the tax rate base increasing over time provides uncertainty about future

revenue collections.

Five Year Financial Plan FY 2016-FY 2020 6.6



Stormwater Analysis
Policy Analysis (continued)

Implementation of a Stormwater Utility

The second policy option for consideration would be the implementation of a stormwater utility. It is important
to note that this option could not be implemented until FY 2017. There is significant community outreach that would
need to be conducted, and administrative procedures including collection of the utility and staff to administer the utili-
ty would need to be considered.

A stormwater utility would likely be calculated on the basis of an Equivalent Residential Unit, or ERU. The ERU
is based how much impervious area is on a parcel, so the utility is more like a user fee. Very early projections of the
implementation of the stormwater utility would indicate a monthly rate per ERU in the area of $7.00-$9.00 per month
from FY 2017-2020. These calculations would be refined if staff were directed to move forward with this policy option
for a FY 2017 implementation date. At the estimated rate of $7.00-$9.00 a month, all stormwater expenditures, includ-
ing operating, capital and debt service could be financed at current projections of expenditure growth. Additional in-
creases from FY 2021 to FY 2025 are probable, as stormwater costs are projected due to the implementation of signifi-
cant capital infrastructure improvements that will contribute to increased operating costs.The pros and cons of a
stormwater utility are listed below.

Pros Cons

Captures more—but not all—parcels that contribute to . . .
Requires more time to implement
stormwater run-off

Long-term sustainability—amount of land in Alexandria . . .
- . Requires additional staff to administer
is not going to change; rate based off of parcels

Helps General Fund—Amount of funding for storm- Stormwater Utility Fee is not tax deductible for State

water could be taken off tax rate or put towards other and local income tax purposes as it is not an ad val-

City priorities orem tax.

Helps Capital Fund—Allows double barreled-bonds to
be issued, which do not count against existing debt
ratios; debt service paid by utility

One of the positive aspects of this policy option is the long-term relief it would provide to the City’s General
Fund. All future stormwater expenditures—similar to the City’s Sanitary Sewer Fund—would be captured in this utility.
The amount of General Fund resources allocated to stormwater would now be captured within the utility, including the
debt service issued on bonds associated with stormwater improvements. Using the table below, in FY 2017, 1.64 cents
on the tax rate could be reduced—or used for other City priorities—with the implementation of the stormwater utility.

Tax Rate Dedication (amounts in cents on the tax rate)

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
*Projected Tax Rate Dedication 1.19 1.34 1.64 1.79 1.77 2.01
Current Rate Dedication 0.50 0.50 0.50 0.50 0.50 0.50
Difference 0.69 0.84 1.14 1.29 1.27 1.51

*Assumes a 2.3% growth in the real estate tax base annually

While the utility is still a cost to the taxpayer in Alexandria, the implementation of the utility is a more equitable way to
share the costs among all Alexandria property owners by making it more of a user-based fee.
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Stormwater Analysis
Policy Analysis (continued)

Implementation of a Flat Fee for Stormwater

The final policy option for consideration would be the implementation of a flat fee for stormwater, likely added
to land/homeowner’s property tax bill. While easier to implement than a stormwater utility, a reasonable time frame
for implementation would be FY 2017, as significant community outreach would be needed. This option would require
review by the City Attorney’s Office to ensure a flat fee could be applied to both residential and non-residential proper-
ties.

The basis for revenue from a flat fee would be calculated by using the revenue generated through the tax rate
equivalent. As the fee would likely be included on a property tax bill, the same people paying property taxes would pay
this fee. The fee would need to be calculated to account for operating, capital, and debt service expenditures associat-
ed with stormwater. A solid calculation of the fee is not available at this time, although a very rough estimate would be
approximately $150—5$200 (annually) from FY 2017 to FY 2020, with additional increases from FY 2021 to FY 2025 as
stormwater costs are projected to increase, due to the implementation of significant capital infrastructure improve-
ments that will contribute to increased operating costs. The pros and cons of a flat fee are listed below.

Pros Cons

Does not capture all parcels that contribute to
No additional staff required for collection stormwater run-off if included on only property tax
bills; separate billing structure would be implement

Helps General Fund—Amount of funding for storm- . o . .
Debt issued will still count against debt ratios as the
water could be taken off tax rate or put towards oth- , B .\
. L debt would not be considered “double-barreled

er City priorities

. o . . Stormwater Utility Fee is not tax deductible for State
Helps Capital Fund providing additional funding; ] .
. . L and local income tax purposes as it is not an ad val-
bonds would still be counted against debt limits ;
orem tax.

Separate utility user fee bill could be sent to tax-
exempt properties, similar to refuse collection fees

Fee can be adjusted, as needed, to ensure all storm-
water costs are captured

While a flat fee would provide a dedicated funding source for stormwater, the flat fee would not be user-based. Tax-
payers would all pay the same rate, regardless of parcel size. A positive aspect is similar to the utility; an estimated
1.64 cents on the tax rate in FY 2017 could be reduced—or used for other City priorities—with the implementation of
the flat fee for stormwater.

Conclusion

Additional resources for mandated stormwater improvements and on-going operating costs are going to be
required. The three policy options presented all require the addition of new revenue. A fourth option, not detailed,
would be to reduce the “base” tax rate at the same amount required for additional stormwater expenses. While this is
an option for consideration, it does not provide the equity in sharing costs as a stormwater utility would. The storm-
water utility would be more user-based, so those parcels with more impervious area would pay accordingly. Further-
more, a utility could be applied to more properties than just those receiving a tax bill. While a utility would require
more time to set up, and more resources to administer (which would be paid for by the fee), a utility would provide a
stable, long-term funding solution for the mandated stormwater improvements and operating costs.
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Special Revenue Funds

The purpose of this section is to provide a forecast
of revenues and expenditures in a number of dedicated
and reserved special revenue funds over the next five
years. While most of the City’s annual operating expendi-
tures are funded by General Fund tax and fee revenue,
federal and state revenues, and grants, there are several
funding sources that are designated for specific uses and
are set aside in a separate fund for budgeting and ac-
counting purposes. Some of these sources include:

e 2.2 cents on the real estate tax rate for transportation
operating and capital costs’

e 0.5 cents of the real estate tax rate for affordable
housing

e 0.5 cents of the real estate tax rate for storm water
management

e Permit fees to fund development review

e Sewer fees to fund infrastructure maintenance and

improvements

e Potomac Yard special tax district revenues for Metro-
rail station planning, construction and operations

e State-designated transportation funding received from
the Northern Virginia Transportation Authority (NVTA)

These sources comprise a relatively small portion
of the City’s overall expenditures. For FY 2015, their budg-
eted revenues and expenditures for these sources total
$35.3 million, or 4.4%, of all operating expenditures. How-
ever, some of these funds are anticipated grow considera-
bly in the future, particularly the Potomac Yard fund as
development continues and the Metrorail station bonds
are issued and the sanitary and storm water sewer funds
as the infrastructure continues to age and regulatory re-
quirements increase.

Unlike the other revenues in this section, the transportation tax incre-
ment is included in the General Fund, however it is reserved for trans-

portation uses and is budgeted and accounted for separate from other
General Fund revenues and expenditures.

Even though they are outside of the General Fund,
most of these sources contribute to the overall tax burden
of City residents. The combined 3.2 cents on the real es-
tate tax rate for transportation, storm water and afforda-
ble housing costs the average residential taxpayer $157 in
calendar year 2014. The sanitary sewer line maintenance
fee of $1.25 per 1,000 gallons of water used costs a typical
household S61 per year. Regional transportation taxes for
NVTA add 0.7% to the sales tax in Alexandria. Several of
these funds are expected to require significant increases in
funding in the next five years, as discussed in the following

pages.
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Fund Analysis
Housing Fund

Fund Description: The Housing Fund was established to address the creation and retention of housing in Alexandria.
Housing funds are ongoing revenue streams that can only be spent on affordable housing initiatives. These initiatives
include new construction, preservation, home repairs, housing related services, debt service for existing affordable
housing bonds, and non-profit organizational support.

The Housing Fund’s revenue stream consists of developer contributions to the Housing Trust Fund, affordable housing
bonds, and a dedicated revenue stream from real estate assessments. Beginning in 2005, City Council began to set
aside one penny of the real estate tax for affordable housing. In 2009, the affordable housing designation was reduced
to 0.7 cents. It was further reduced to 0.6 cents in 2010. The affordable housing designation is currently approximately
$2.1 million annually including debt service (approximately $1.3 million in FY 2015), based on CY 2014 real estate val-
ues. Developer contributions are received upon project completion.

The balance in the Housing Fund builds up until such time as a project is funded, at which time the fund is spent down.
As of start of FY 2015, the balance in the Housing Trust Fund was $5.7 million, of which $3.5 million has been previously
earmarked by Council for projects such as Beauregard. An example of a non-profit developer project that is being re-
viewed for funding in FY 2015 is a new construction project on the west end of Alexandria which would have 92 units.
In order to accumulate enough funds to provide gap financing, more than one years’ worth of funds may be needed.
Not included in this fund analysis are the Office of Housing City general funds and the federal programs CDBG and
HOME. These funds are used for existing programs and the operation of the Office of Housing.

Housing Fund

FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Revenues 4,673,000 4,145,060 4,687,961 5,731,720 6,276,355 6,321,882
Expenditures 6,284,280 2,425,800 3,269,601 2,944,909 2,454,092 3,463,142
Project Expenditures 4,000,000 0 3,000,000 3,000,000 3,000,000 3,500,000
Estimated End of Year Fund Balance 5,711,010 99,730 1,818,990 237,350 24,161 846,424 205,165

Estimated End of Year Fund Balance

Housing Fund
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5,000,000 \\

4,000,000 \
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Fund Analysis
Code Administration Special Revenue Fund

Fund Description: In FY 2011, the Code Administration Special Revenue Fund was established to improve customer
service and cover costs of new construction building permits, multi-departmental plan reviews, and inspections. With
the agreement of the development community, Code Administration adjusted its fee schedule such that all related
activities would become fee supported, and the costs of permitting and inspection activities related to the Permit
Center would be paid for solely by fees collected. The development community agreed given the following
stipulations:

1. The funds not be used for other purposes (i.e. placed in the General Fund),
2. The funds be used to improve services and access to services,

3. The funds be used to provide better trained and certified staff, and

4. After other considerations, fees be reduced or stabilized when possible.

By Virginia regulations, fees must be used to offset the cost to administer the Virginia Statewide Building Code (VUSBC
Section 107.1 Authority for Charging Fees). This includes all the costs and overhead associated with permit intake, plan
review, expedited services, permit issuance, inspections, certificates of occupancy and maintenance/nuisance
programs.

Since FY 2011, any revenues collected in excess of expenditures have accrued as fund balance. With the recent upswing
in development within the City, fund revenues have grown, and fund balance has increased every year since its
creation. The fund’s revenue stream has allowed the Code department to improve services related to development and
permitting. This fund pays the cost of Permit Center team members in other departments, including Transportation and
Environmental Services, Planning and Zoning, Information Technology, Finance, and Historic Alexandria. In FY 2014,
these personnel costs were approximately $1.3 million. The fund has also been able to absorb costs of functions that
were previously City funded. In the FY 2015 budget, the maintenance code program was shifted to the special revenue
fund, and permit fees collected now support this non-revenue generating program. In addition, Code Administration
continues to waive all permit related fees on City, Schools and ARHA owned projects, as required by City Ordinance.
The value of waived fees since FY 2010 is $3.9 million.

The level of fund balance should be weighed against the needs and uses of the Code Administration Special Revenue
Fund moving forward. The table below projects Code Special Revenue account expenditures, revenues and estimated
fund balance over the next five years.

Code Administration's Special Revenue Account

FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Revenues 8,300,000 8,100,000 9,000,000 9,000,000 8,100,000 8,100,000
Expenditures 7,558,956 8,179,725 8,425,116 8,677,870 8,938,206 9,206,352
IT-Permit Sys Replacement-Capital 1,700,000 1,707,600
Estimated End of Year Balance 9,038,987 8,080,031 6,292,706 6,867,590 7,189,720 6,351,514 5,245,162

The table shows that the FY 2014 year-end fund balance was $9.0 million. Expenditures included in this projection
include an increase in personnel funded by the Code fund and the full cost of a capital improvement project. As of FY
2016, this fund will pay an additional 4 FTEs of staffing related to permit review and code inspection. The fund is also
bearing the full costs of an enterprise-wide land use permitting system; the estimated cost of the permitting system is
currently $4.2 million (of which $1.0 million has already been appropriated). The actual cost of the system will not be
known until the system is bid and the contract awarded, which will occur by the end of the second quarter in this fiscal
year. The Code Administration Special Revenue Fund will pay for this entire project.

Revenue projections assume some variability in permit activity from year to year. They also take into consideration a
small fee adjustment in FY 2015 that is expected to reduce revenues by $250,000. However, there is some uncertainty
about future construction activity. Several projects that were expected to move ahead are now reporting delays due to
the current rental market and business activities related to federal cut backs and the downsized federal contractor
base. This may impact FY 2015 revenues and revenues in future years, but it is currently not included in this revenue
projection. Beginning in FY 2019, the surplus in fund balance is expected to diminish as revenues from the increased
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Fund Analysis

development activity in Potomac Yard, the National Science Foundation, Beauregard redevelopment and other small
area re-developments begin to decrease, while expenses related to additional salaries from supporting departments
and related operational expenses of the new permitting system continue to increase.

Projecting revenues and expenditures of the fund for the next five years allows the Permit Center Multi-department
Steering Committee and Department of Code Administration to best recommend how to manage this special revenue
fund. At this point in time, Code recognizes that fund balance should:

Ensure that the Department of Code Administration and the Permit Center have the needed resources to
pay administration, permit issuance, inspection and Virginia Building Code enforcement related expenses in
slow development years— Typically, new permit revenue decreases but inspection work continues for up
to twenty-four months during recessionary periods, and property maintenance enforcement rises as
property owners have more difficulty maintaining their property. As noted when originally proposed in FY
2011, fund balance allows Code Administration to continue operations in lower revenue-producing years.

Moving forward, the Code Administration Special Revenue fund could be used to:

Acquire an off-site permit center — As with the permitting system replacement project, the Special
Revenue Fund may be able to pay the costs of projects that otherwise would require General Fund
funding. The Department of Code Administration has interest in utilizing surplus funds to lease or
purchase an off-site facility to house permitting and inspection functions. Currently, the permit center is
located on the fourth floor of City Hall. An off-site permit center would provide easier access for customers
including free parking with no time limitations, and would also provide adequate space for staff. It could
also create necessary needed swing space for the future City Hall renovation. A facility to support the
operation should contain approximately twelve thousand square feet and would cost an estimated $4
million dollars in acquisition and renovation costs. This project is not proposed or part of the City’s current
Capital Improvement Program.

Depreciate the permitting system underway— If the new permitting system is expected to last 15 years,
Code could budget an additional $250,000 each year in the Special Revenue Fund, beginning in FY 2016, to
ensure that it has the needed funds to replace the permitting system in the future. This is similar to the
way the City funds its vehicle replacement program as well as Police in-cruiser lap top replacements.

However, at this point in time, until the revenue picture becomes clearer, the acquisition of the new permitting system
is complete, and the City further evaluates Code’s capital needs moving forward, the Code Administration suggests
maintaining fund balance. City staff will be developing a fund balance policy to establish an appropriate level of fund
balance based on future revenue and expenditure projections.
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Fund Analysis
Sanitary Sewer Fund

Fund Description:

The Sanitary Sewer Fund was created to account for all operating, capital and debt service requirements to maintain
and improve the City’s Sanitary Sewer infrastructure. All Sanitary Sewer expenditures are supported through the sewer
line maintenance fee. The fee in FY 2015 is $1.25/1,000 gallons (with the fee included on resident’s water bills). Pro-
jected costs associated with the federally mandated separation of the City’s Combined Sewer System (CSS) will most
likely necessitate an increase in the sewer line maintenance fee in FY 2016, as the City begins to incur the costs for the
required capital infrastructure improvements. The projected increase is detailed in the graph below.

Additionally, sewer line connection fees (tap fees) are collected and deposited into the Sanitary Sewer fund, details of
which can be found at: http://alexandriava.gov/uploadedFiles/tes/Memo01-15.pdf. Sewer line connection fees can
vary significantly from year to year, depending on the pace of development in the City. Once all actual revenue is post-
ed and the fiscal year is closed, the fund is reconciled and if revenues from connection fees exceeds budgeted
amounts, that additional revenue is assumed to be used to cash fund capital infrastructure needs instead of issuing
additional General Obligation Bonds. Debt Service is paid on General Obligation Bonds issued by the City for sanitary
sewer infrastructure improvements. The fund does not issue Revenue Bonds for the utility as the City has historically
received a better interest rate through General Obligation Bonds.

As part of the table below, the anticipated increase in the Sanitary Sewer Maintenance Fee is provided. The projected
increase was calculated as part of the development of the FY 2015-2024 Sanitary Sewer operating and capital budgets,
and is shown in detail on page 12-4 of the Approved FY 2015-2024 Capital Improvement Program document. Staff is
currently updating projected operating costs and the timing of capital improvements to determine if the projected rate
increase in FY 2016 will be required.

Projected Sewer Line Maintenance Fee Rate FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Sewer Line Maintenance Fee S 1.25 § 1.50 § 1.74 § 202 S 202 S 2.32
Sanitary Sewer Fund FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Sewer Line Maintenance Fee 6,100,000 7,374,900 8,619,046 10,073,079 10,148,627 11,758,453
Sewer Connection Fees 1,603,945 1,652,063 1,701,625 1,752,674 1,985,780 2,249,888
Prior Year Balances 791,000 34,449 167,286 1,023,698 2,099,057 1,944,269
General Obligation Bonds 2,425,000 6,600,000 3,575,000 13,115,000 14,445,000 16,070,000
Subtotal, Revenues 10,919,945 15,661,412 14,062,957 25,964,451 28,678,464 32,022,610
Operating Expenditures 5,232,100 5,472,313 5,633,482 5,799,487 5,970,471 6,455,586
Capital Expenditures (Cash & Borrowing) 3,100,000 6,900,000 3,775,000 13,625,000 15,100,000 17,745,000
Debt Service 2,553,396 3,121,813 3,630,777 4,440,907 5,663,724 7,005,462
Subtotal, Expenditures 10,885,496 15,494,126 13,039,259 23,865,394 26,734,195 31,206,048
Reserved for Future Year Expenditures 34,449 167,286 1,023,698 2,099,057 1,944,269 816,562
Projected Sewer Line Maintenance Fee
$2.50 $2.32
62.00 <174 $2.02 sz‘,(y‘ .
$1.50

$1.50 2125

$1.00

$0.50
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Fund Analysis
Storm Water Fund

Fund Description:

The Stormwater Fund was created by City Council in FY 2011 to account for stormwwater planning, maintenance and
capital needs City-wide. The revenues from the fund are derived from a dedicated 0.5 cents on the base real estate tax
rate. The 0.5 cents funds only a portion of City storm water operating and capital needs, with the City’s General Fund
also providing support.

In FY 2015, total stormwater operating expenditures (excluding any debt service on prior General Obligation Bonds is-
sued for storm water capital projects) total $4.3 million, with the 0.5 cents in dedicated revenue yielding $1.78 million.
All capital costs are currently funded through the City’s General Fund Cash Capital transfer (included in total storm wa-
ter expenditures) or the issuance of General Obligation Bonds, of which the City’s General Fund pays the debt service.
Amounts in FY 2016—2020 represent projections of storm water funding requirements, and may vary based on the
federally mandated regulatory requirements that will necessitate significant upgrades to the City’s stormwater capital
infrastructure as well as increased regular maintenance on stormwater facilities.

The table and graph below provides an analysis on the real estate tax rate required to fully fund projected stormwater
expenditures. There are several options that City Council may consider in the future to increase the investment re-
quired to maintain the City’s stormwater infrastructure including user fees, a storm water utility, or decreasing other
General Fund expenditures to offset increase storm water regulatory requirement costs. These options are discussed in
detail in the Individual Policy Analysis Page 6.4.

Storm Water Fund

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Dedicated 0.5 Cents on Tax Rate 1,784,213 1,825,250 1,867,231 1,910,177 1,954,111 1,999,056
All Storm Water Operating Expenditures 3,268,567 3,894,030 4,239,142 4,584,024 5,038,152 5,399,920
Planned Cash Capital Contributions 875,000 800,000 1,550,000 1,825,000 1,225,000 1,700,000
Debt Service on New Debt Issuances 87,248 183,291 321,902 430,610 670,541 940,728
Total, Storm Water Expenditures 4,230,815 4,877,321 6,111,044 6,839,634 6,933,693 8,040,648
Additonal Storm Water Expenditures
Supported by the General Fund 2,446,602 3,052,071 4,243,813 4,929,457 4,979,582 6,041,592
FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Current Tax Rate 0.50 0.50 0.50 0.50 0.50 0.50
Additional Tax Rate Needed to Support All
Stormwater Expenditures 0.69 0.84 1.14 1.29 1.27 1.51
Tax Rate Required to Fund All Storm Water
Expenditures 1.19 1.34 1.64 1.79 1.77 2.01
Planned GO Bond Issuance 1,225,000 1,350,000 1,950,000 1,525,000 3,375,000 3,800,000
Tax Rate Needed to Sustain Stormwater Expenditures
2.30
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Fund Analysis
Northern Virginia Transportation Authority (NVTA) Fund (NVTA 30%)

Fund Description:

In FY 2014, the State General Assembly enacted HB 2313 to increase the Statewide Retail and Sales Use Tax, impose an
additional State Retail Sales and Use Tax in the Northern Virginia and Hampton Roads regions, and impose a State Tran-
sient Occupancy Tax in the Northern Virginia region to provide for transportation and transit improvements.

Revenues are divided into NVTA 70% funds, distributed by NVTA to localities for regional transportation projects; and
NVTA 30% funds, distributed by NVTA to localities for local (and regional if necessary) transportation projects. NVTA
30% funds are used for both transportation infrastructure improvements as well as operating expenditures associated
with expanded transportation or transit services. In order to continue to receive a full share of NVTA 30% funds, the
City must meet an annual maintenance of effort investment in transportation expenditures through both the operating
and capital budget. Part of this maintenance of effort funding is captured in the Transportation Improvement Program
(TIP), which is discussed in detail on the following page.

The table below contains an analysis on NVTA 30% funds only, as those funds are distributed directly to the City. NVTA
70% funds are held by NVTA and distributed to localities as regional projects are approved. As of September 2014, City
staff has observed that actual revenues were unlikely to hit the budgeted target amount of $6.5 million. As part of the
FY 2016 budget process, staff will be refining budget estimates and prioritizing capital projects based on the data from
actual revenue collections.

NVTA 30% Fund
FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
Revenues (Current Year) 6,500,000 6,500,000 6,565,000 6,630,650 6,696,957 6,763,926
Revenues (Prior Year) 495,000 495,000 375,000 159,360 9,370 625,687
Operating Expenditures 2,420,000 2,420,000 1,573,000 1,573,000 2,173,000 3,973,000
Captial Expenditures 4,080,000 4,200,000 5,207,640 5,207,640 3,907,640 2,600,000
Reserved for Future Years 495,000 375,000 159,360 9,370 625,687 816,613
NVTA 30% Fund Analysis (FY 2015 - 2020)
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Fund Analysis
Transportation Improvement Program (TIP) Fund

Fund Description:

The Transportation Improvement Program (TIP) Fund was established by City Council as part of the FY 2012 Adopted
Operating and Capital Budgets. The TIP is technically part of the City’s General Fund, as it is funded through a reserved
2.2 cents on the real estate tax rate. The revenues and expenditures for the TIP are detailed on page 13.97 of the FY
2015 Approved Operating Budget document. Revenues and expenditures are balanced annually in this fund, with any
year end balance (noted as reserved for future years in the table below) assumed to fund future year capital projects.

Prior to FY 2015, TIP funds were used to support expanded transportation and transit infrastructure and services in
both the operating and capital budgets. During the FY 2015 budget approval process, City Council expanded the defini-
tion of the TIP to include any transportation related expenditures in either the operating or capital budgets. This ex-
panded definition was made possible as legislation passed by the State General Assembly in FY 2014 provided addition-
al transportation funding through the Northern Virginia Transportation Authority (NVTA) for the purpose of providing
expanded transportation and transit infrastructure and services. It is important to note that the entirety of the 2.2
cents will still be used to support transportation projects and services and to help meet the City’s maintenance of effort
needs related to NVTA funding. Additional information on NVTA funding can be found on the previous page.

Additional debt is not required to be issued and supported by the TIP with the new transportation funding received
through NVTA, however the TIP helps meet the transportation funding maintenance of effort required to receive the
NVTA revenue. Debt service expenditures below reflect previous General Obligation Bond debt issued prior to FY 2015.
No additional debt issuances are planned to be backed with TIP funding. TIP projections below from FY 2016-2020 have
been updated since the approval of the ten-year CIP to account for an annual 2.3% growth in the tax base, and will be
factored into the development of next year’s CIP.

Transportation Improvement Program (TIP)

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20
*Revenues (Current Year) 7,761,063 7,939,567 8,122,178 8,308,988 8,500,094 8,695,596
Revenues (Prior Year) 3,550,000 125,215 919,054 375,005 425,001 (0)
Operating Expenditures 4,020,436 4,589,421 5,411,761 5,627,035 5,720,646 6,932,652
Captial Expenditures 6,600,000 2,000,000 2,655,000 2,050,000 2,640,000 650,000
Debt Service Expenditures 565,412 556,307 599,466 581,957 564,449 546,940
Reserved for Future Years 125,215 919,054 375,005 425,001 (0) 566,004

*Revenue growth based on a 2.3% increase in the tax base annually

TIP Fund Analysis (FY 2015 - FY 2020)
512,000,000
$10,000,000 \\
Ss,ﬂm,ﬂﬂﬂ V’J’A_-_-—-_‘.—-_-—.-*-‘_'-'—-_.‘?
56,000,000 _____.._/"' B .-r/-“'
54,000,000 B
$2,000,000
SU T . T T - T T 1
Fy 15 FY 16 Fy 17 Fr 18 Fy 19 FY 20
=f=PRevenues (Minus End of Year Balance) == Qperating Expenditures
Capital Expenditures ==eim=[le bt Se rvice Expenditures

Five Year Financial Plan FY 2016-FY 2020 7.8



	1.0 - Temporary Cover
	1.1 - Table of Contents
	2.0 - Introduction Cover
	2.1 - Introduction
	3.0 - Executive Summary Cover
	3.1 - Executive Summary
	4.0 - Economic Position Cover
	4.1 - Economic Position
	5.0 - Forecast Cover
	5.1 - Forecast Introduction
	5.2 - Revenues
	5.3 - Expenditures
	5.4 - Personnel
	5.5 - ACPS
	5.6 - Capital
	5.7 - Transit
	6.0 - Individual Policy Cover
	6.1 - Individual Policy Intro
	6.2 - Business Tax Reform
	6.3 - Stormwater Analysis
	7.0 - Special Revenue Funds Cover
	7.1 - Special Revenue Fund Intro
	7.2 - Affordable Housing Fund
	7.3 - Code Fund
	7.5 - Sanitary Sewer Fund
	7.6 - Storm Water Fund
	7.7 - Transportation - NVTA Fund
	7.8 - Transportation - TIP


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


