Future of Dedicated Real Estate Taxes

» Affordable Housing
* Open Space

* Transportation




Affordable Housing

e 1cent=53.2 millionin FY 2010

e Debt Service = $1.7 million in FY 2010

* Debt Service = $2.3 million in FY 2011

* Assumes Olde Town West @ $8.0 million loan

e Option: Reduce dedication to cover debt service

&% City of Alexandria FY 2010 Council Retreat



Open Space

e 1% =S2.7 million in FY 2010
e Debt Service = $0.8 million
e By end of FY 2009 $3 million to $5 million balance likely

e Option: Reduce dedication to cover debt service only

&% City of Alexandria FY 2010 Council Retreat



Transportation — Commercial Add-On Tax

e 1 cent=53.2 million
 Authorized by General Assembly starting in 2008

 Funds required to be dedicated to transportation operating and or
capital

* Applies to non-residential commercial properties only

e Arlington +12.5 cents, Fairfax +11 cents, DC +68/+88 cents
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