Core Plus Bond / PIMCO Fund

First Quarter 2007
Fund Fact Sheet

Key Facts
INVESTMENT  Pacific Investment Management Company,
ADVISOR: LLC
FUND CATEGORY: Fixed Income-Domestic
NET ASSETS: $1,071.1 Million
INCEPTION DATE: 7/19/2002
OVERALL MORNINGSTAR RATING™: 'S e ¢
OVERALL # OF FUNDS IN
MORNINGSTAR CATEGORY: 947
MANDATE BENCHMARK"” Lehman Brothers
Aggregate Bond
Index
SECONDARY BENCHMARK” NA
PORTFOLIO MANAGERS: Chris Dialynas
William H. Gross

Overall Morningstar Rating as of quarter ending
03/31/2007. The Morningstar Rating shown is for the share
class of this Fund only; other classes may have different
performance characteristics. ©2007 Morningstar, Inc. All
Rights Reserved.

Investor Risk Profile

This Fund may be suitable for investors who:
® Seek higher current income to be reinvested in the
portfolio than is available from short-term bonds.
® (an tolerate a potentially moderate level of Fund
balance fluctuation.

Credit Quality/Duration As of 03/31/2007

Short  Med Long The vertical axis represents the Fund's
average credit quality as measured by
Standard & Poor's rating service.
Q ([ J ig High >= AA
U Medium <AA and >=BBB
A Low <BBB
d The horizontal axis represents the Fund's
L Me sensitivity to interest rates as measured by
I the average effective duration:
T Short <=3.5 Yrs
Y Medium > 3.5 Yrs and <=6 Yrs
Low Long > 6 Yrs
DURATION

Results of $10,000 Investment*
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Annual Performance*
Mandate
Fund  Benchmark”

2006 3.46% 4.33%
2005 2.33% 2.43%
2004 4.59% 4.34%
2003 4.69% 4.10%

INST-20070214-A022517

DESCRIPTION/OBJECTIVE
This Separate Account (the "Fund") is sub-advised by PIMCO following their Full Authority Fixed Income Total Return Investment
Strategy, pursuant to an agreement with Prudential Retirement. The Fund seeks to exceed the return of the Lehman Brothers
Aggregate Bond Index, consistent with preservation of capital by investing in a diversified portfolio of fixed income securities.

There is no assurance the objectives of the Fund will be met.

Top Ten Holdings As of 03/31/2007 |l Quality Distribution As of 03/31/2007

FIN FUT US 5YR CBT 6/29/07 .......ccoovvvevrririicncaeens 12.46%
US T-ZERO (TINT) ..o

FNMA TBA 6.00% APR.....

FNMA TBA 5.0% APR.....ccooovvvin.

FNMA PASS THRU MTG

GNMA I TBA5% APR ..o,

FNMA PASS THRU MTG  #745275 .....cccvvvvvveane 2.18%
FNMAPASS THRUMTG ~ #740242 ..........ccc.....cc. 1.62%
FNMA PASS THRUMTG ~ #688255 ...161%
FNMA PASS THRU MTG ~ #725425 .....cccooovvveaeee 1.41%

Sector/Industry Allocation

As of 03/31/2007 Portfolio Characteristics As of 03/31/2007

High Yield............... 0.00%

37.00%

Emerging Debt....

..-4.00%
-4.00%

OAAA 53%

WAA 34.7%

O Treasuries/Agencies 12%
B CASH 2.3%

OA2%

EOBBB -2%

EBB & Below -2%

Trsy/Agencies ........ 12.00%  Corp (Inv Grade)
Non-dol denom 8.00%
Performance*(%)

Cumulative Returns

Mandate
Fund Benchmark”
Effective Duration 553Yrs 450 Yrs
Average Maturity 519Yrs  6.86 Yrs
Average Quality AAA AA1/AA2
Average Coupon 4.84% 5.38%
Yield to Worst 5.34% 5.28%

As of 03/31/2007

Average Annual Total Returns

QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception
Fund 1.55 1.55 3.17
Mandate Benchmark” 1.50 1.50 331
Morningstar Rating™ *kk
# of Funds in Category 947

*The Separate Account was established 7/19/2002. Results are net of the highest management fee for this Fund
(0.85%) and other o &)erating expenses (0.02% for 2006) charged for this Fund, but are before any contract-related

expenses. The Fun

operating expenses of the Fund.

may have an arrangement to recapture a portion of trade commissions that are used to offset

The performance quoted above represents past performance and does not guarantee future results. Current performance may be
lower or higher than the performance data quoted and do not refiect the deduction of the sales charge that may apply if mutual
fund shares were purchased outside of the plan, such sales charges would lower performance. The Investment return and principal
value will fluctuate so that an investor's units, when redeemed may be worth more or less than original cost. For current
performance to the most recent month end visit www.prudential.com.

An investment cannot be made directly in an index. See User Guide for benchmark definitions.

The “investment manager” of the separate account (as that term is defined under ERISA) is Prudential Retirement Insurance and Annuity Company.

For more information, go to www.FPrudential.com

SA-CPP_DC/586039-107

Prudential @ Financial
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