Large Cap Value/AJO Fund

Key Facts

INVESTMENT ARONSON+JOHNSON+O0RTIZ
ADVISOR:

FUND CATEGORY: Large Cap Stock-Value
NET ASSETS: $635.9 Million
INCEPTION DATE: 8/1/1997
OVERALL MORNINGSTAR RATING™: ok
OVERALL # OF FUNDS IN

MORNINGSTAR CATEGORY: 1100
MANDATE BENCHMARK"™ Russell 1000 Value Index
SECONDARY BENCHMARK” S&P 500 Index
PORTFOLIO MANAGERS: Theodore R. Aronson

Kevin M. Johnson
Martha E. Ortiz
Gina Marie N. Moore

Overall Morningstar Rating as of quarter ending
03/31/2007. The Morningstar Rating shown is for the share
class of this Fund only; other classes may have different
performance characteristics. ©2007 Morningstar, Inc. All

Rights Reserved.
Investor Risk Profile

This Fund may be suitable for investors who:
® Seek long-term capital appreciation from equities and
have little or no need for current income.
® (Can tolerate a potentially high level of Fund balance
fluctuation.

Low
Investment Style

MODERATE

As of 12/31/2006

The Fund is classified based on its long-
term performance relative to the
benchmark index that most closely
resembles its total return stream. This
classification process incorporates
regression analysis to determine the
index to which the Fund's returns have a
high “fit” (R?).

* The vertical axis reFresents the
Fund's market capitalization
relative to appropriate style
benchmark indexes.

* The horizontal axis represents
the Fund's investment style
expressed on a value-to-growth
scale, relative to appropriate style
benchmark indexes
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Fund holdings may also be used to classify a fund's style. Please refer to the User
Guide for more information.

Results of $10,000 Investment*
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Fund —— Mandate Benchmark
Mandate Secondary
Fund Benchmark” Benchmark”

2006 18.47% 22.25% 15.79%
2005 2.39% 7.05% 491%

2004 13.73% 16.49% 10.88%
2003 28.43% 30.03% 28.68%
2002 -26.81% -15.52% -22.10%
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DESCRIPTION/ OBJECTIVE

The Separate Account (the “Fund”) is managed by ARONSON+JOHNSON+ORTIZ (AJO) following its Large Cap — Absolute Value
|nvelftment strategy. The Fund seeks capital appreciation in excess of the Russell 1000® Value Index, while managing risk in all
markets

There is no assurance the objectives of the Fund will be met.

Top Ten Holdings As of 03/31/2007 [l Portfolio Allocation As of 03/31/2007

Exxon Mobil Corporation...........ccccoovvevvecveeieccan. 6.76%
Citigroup INC....voev
JP Morgan Chase & Co....
Chevron Corporation ...

OU.S. Equity 93.64%

PRZEIINC. oo, 3.23% B international Equity 4.5%
ATRTINC oo 2.90%

Wells Fargo Financial ..., 2.15% .

Morgan Stanley ..o 2.06% HCash 1.86%

Merrill Lynch Medium Term Note ... 1.81%

€onoco PhIllips ..o 1.72%

Top Ten Holdings and Sector Allocations are unaudited and are ranked as a percentage of equity assets

Sector Allocation As of 03/31/2007 § Portfolio Characteristics As of 03/31/2007
Financials .............c....... 35.13% Industrials............... 6.51% Mandate
ENErgy oo Utilities oo 6.27% Fund  Benchmark”
ﬁggfﬂ?'ggre lTni'OGCT%Th Weighted Median Market Cap (Bil)  $29.66  $45.70
: Adj Trailing Price/Earnings Ratio 14.75x 17.89x
Consumer Staples.......... 7.64% Materials ... 3.18% Price/Book Ratio 2 86x 2 59x
Dividend Yield 2.15% 2.44%
5-Year Earning Growth Rate 2333%  8.37%
Performance*(%) As of 03/31/2007
Cumulative Returns Average Annual Total Returns
QTD YTD 1 Year 3 Year 5 Year 10 Year  Since Inception
Fund 1.33 1.33 13.30 11.44 5.37
Mandate Benchmark” 1.24 1.24 16.83 14.42 10.25
Secandary Benchmark” 0.64 0.64 11.83 10.06 6.27
Morningstar Rating™ *kk *
# of Funds in Category 1100 829

*The Separate Account was established 8/1/1997. Results are net of the highest management fee for this Fund
(1.10%) and other operating expenses (0.02% for 2006) charged for this Fund, but are before any contract-related
expenses. The Fund may have an arrangement to recapture a portion of trade commissions that are used to offset
operating expenses of the Fund. Effective 92005 ARONSON+JOHNSON+ORTIZ replaced John A. Levin & Co., Inc. as
sub-adviser for the Fund. Performance since 9/2005 represents performance of ARONSON+JOHNSON+ORTIZ.

The performance quoted above represents past performance and does not guarantee future results. Current performance may be
lower or higher than the performance data quoted and do not refiect the deduction of the sales charge that may apply if mutual
fund shares were purchased outside of the plan, such sales charges would lower performance. The Investment return and principal
value will fluctuate so that an investor s units, when redeemed may be worth more or less than original cost. For current
performance to the mast recent month end visit www.prudential.com.

An investment cannot be made directly in an index. See User Guide for benchmark definitions.

The “investment manager” of the separate account (as that term is defined under ERISA) is Prudential Retirement Insurance and Annuity Company.

For more information, go to www.Frudential.com

SA-CV_DC/560861-107 Prudential @ Financial
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