Thornburg Core Growth Fund

(Formerly Known As Thornburg Core Growth Fund (Class R1 Shares)

Key Facts
INVESTMENT Tharnburg Investment Management, Inc.
ADVISOR:
FUND CATEGORY: Mid Cap Stock-Growth
NET ASSETS: $2,187.9 Million
INCEPTION DATE: 11/30/2000
TICKER SYMBOL: THCRX
OVERALL MORNINGSTAR RATING™: JdKk ok k
OVERALL # OF FUNDS IN
MORNINGSTAR CATEGORY: 829
MANDATE BENCHMARK"™ Russell MidCap Growth
Index
SECONDARY BENCHMARK" Lipper Mid Cap Growth
Funds Index
PORTFOLIO MANAGER: Alex Motola

Overall Morningstar Rating as of quarter ending
03/31/2007. The Morningstar Rating shown is for the share
class of this Fund only; other classes may have different
performance characteristics. ©2007 Morningstar, Inc. All

Rights Reserved.
Investor Risk Profile

This Mutual Fund may be suitable for investors who:
® Seek long-term capital appreciation from equities
(primarily domestic) and have little or no need for
current income.
® (an tolerate a potentially high level of Mutual Fund
balance fluctuation.

Low
Investment Style

MODERATE
As of 12/31/2006

The Fund is classified based on its long-
term performance relative to the
benchmark index that most closely
resembles its total return stream. This
classification process incorporates
regression analysis to determine the
index to which the Fund's returns have a
high “fit” (R?).

* The vertical axis represents the
Fund's market capitaﬁzation
relative to appropriate style
benchmark indexes

. The horizontal axis represents
the Fund's investment style
expressed on a value-to-growth
scale, relative to appropriate style
benchmark indexes
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Fund holdings may also be used to classify a fund's style. Please refer to the User
Guide for more information.
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Annual Performance*
Mutual Mandate Secondary
Fund  Benchmark’ Benchmark”
2006 18.00% 10.66% 11.01%
2005 22.20% 12.10% 9.59%
2004 15.03% 15.48% 14.07%
2003 56.31% 42.71% 35.41%
2002 -26.38% -21.01% -28.46%
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First Quarter 2007
Fund Fact Sheet
DESCRIPTION/OBJECTIVE

This Separate Account invests wholly in Class R3 shares of the Thornburg Core Growth Fund (the “Mutual Fund”). The Mutual Fund
seeks long-term growth of capital by investing in equity securities for their growth potential.

ACCOUNT NOTE
Effective 2/2007 the Thornburg Core Growth mutual fund changed its share class to R3 shares.

There is no assurance the objectives of the Mutual Fund will be met.

Top Ten Holdings As of 1/31/2007 |l Portfolio Allocation As of 1/31/2007

Microsoft Corporation............ccceevcvencirrnsincienes 3.88%

Las Vegas Sands, Inc. .. ...3.84% OUS Stocks 79.96%
G00gIE, INC. oo 3.80%

MEMC Electronic Materials. .3 71%

AMAOCS Ltd. oo 3.42% B Non-US Stocks 12.32%
WellPoint, INC. ..o 3.26%

Gilead Sciences, INC. ........cccooovrrrrrrrvvvvviccc 3.21% .

The Western Union Company .........cc.ccccccoveeveeueenn... 3.17% D Cash 7.72%

NYSE Group ..3.11%

Diebold Incorporated ...........cc.oveeveeveveeeeririenn 3.10%

Top Ten Holdings and Sector Allocations are unaudited and are ranked as a percentage of net assets

Sector Allocation As of 1/31/2007 || Portfolio Characteristics As of 1/31/2007
Business Services........22.67%  Financial Services......9.71% Mutual ~ Mandate
Hardware......... S 16.78%  Telecommunications.3.27% Fund  Benchmark”
Consumer Services ......16.59%  Utilities .........cc.......... 3.01% Weighted Geometric Market Cap. (Bil) $8.86 $7.33
Software ......ccoeveeee.. ( ..2.62% . . .
Healthcare Media 181% Price/Earnings Ratio (Forward) 24.31x 19.37x
"""""""""""" Price/Book Ratio 4.37x 3.19x
Dividend Yield 0.00% NA
3-Year Earnings Growth Rate NA 27.61%
Performance*(%) As of 03/31/2007
Cumulative Returns Average Annual Total Returns
QTD YTD 1 Year 3 Year 5 Year 10 Year  Since Inception
Mutual Fund 463 463 13.39 20.10 14.50 7.55
Mandate Benchmark” 3.96 3.96 6.90 12.41 9.45
Secondary Benchmark” 475 475 6.20 11.84 7.71
Morningstar Rating™ ok k ke k
# of Funds in Category 829

*The Separate Account was established 12/2005; performance from prior periods represents the mutual fund only.
Results are net of Annual Fund Operating Expenses, and include the reinvestment of dividends and capital gains (as
applicable), but are before any contract-related expenses. The Thornburg Core Growth Fund — R1 Share was
established 7/2003; performance since that time is that of the R1 Class. Performance prior to 7/2003 is based on
returns of Thornburg Core Growth Fund - A Shares, adjusted to reflect the expenses of the R Class shares. The
Thornburg Core Growth - A Share was established 12/2000. Fees that the Fund transmits to the Separate Account
include a 12b-1 fee (0.50%) and an annual sub-transfer agency fee of (0.20%) of the average net asset value of the
Fund's shares held of record by Prudential Retirement Insurance and Annuity Com[i_any (PRIAC), which are applied to
offset, in full, a corresponding management/administration fee charged by PRIAC. The mutual fund's payment of
these fees does not increase the total expenses of the Fund beyond the level described as "Annual Mutual Fund
Operating Expenses."

ANNUAL MUTUAL FUND OPERATING EXPENSES (expressed as a percentage of average net assets): Total Expenses 1.50%;
Management Fee 0.86%; 12b-1 Fee 0.50%; Other Expenses 0.37%; Fee Waiver -0.23%; For the Fiscal Year Ended 09/30/2006.

The performance quoted above represents past performance and does not guarantee future results. Current performance may be
lower or higher than the performance data quoted and do not refiect the deduction of the sales charge that may apply if mutual
fund shares were purchased outside of the plan, such sales charges would lower performance. The Investment return and principal
value will fluctuate so that an investor's units, when redeemed may be worth more or less than original cost. For current
performance to the most recent month end visit www.prudential.com.

An investment cannot be made directly in an index. See User Guide for benchmark definitions.

Shares of the mutual fund described above are not offered for sale to you. Investments made into this Separate Account are
purchasing units of the Separate Account. The Separate Account will then purchase shares of the mutual fund. All voting rights
associated with ownership of the mutual fund shares are rights of the Separate Account. The “investment manager” of the PRIAC
separate account as defined under FRISA, is Prudential Retirement Insurance and Annuity Company.

For more information, go to www.Prudential.com

SA-5TG_DC/589360-107 Prudential @ Financial
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