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The purpose of this chart is to demonstrate the time lags involved in the process - from experience, data gathering, 
valuation, budgeting, and finally to applying new contribution rates.

Asset smoothing or actuarial 
assumptions may reflect 
experience from prior years

FY 12 budget cycle begins 
using 2009 valuation rates

Actual contributions for FY 12 
based on FY 09 valuation
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