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VantageTrust Invesiment Options

Stable Value/Cush Manugement Funds Ticker Code

10.S. Stock Funds Ticker Code

VantageTrust PLUS Bund ! oo snnisss 7t
VantageTrust Cash Management Fund "% oo MW

Bond Funds

VT Vantagepoint Core Bond Index Fund %419

VT PIMCO Total Return Fund M1 i
VT Vantagepoine Inflation Protected Securities Fund #+%€ ...
VT PIMCO High Yield Fund 2810 s
Guaranteed Lifetime Income Funds

VT Retirement IncomeAdvantage Fund ™ i 9l
Bulanced /Asset Allocation Funds

VT Vintzgepoint Milestone Retirement Incorne Fund BEET s 4E
VT Vantagepoint Milestone 2010 Fund VAT s ...CA
VT Vantagepoint Milestone 2015 Fund M7 i CH
VT Vaneagepoint Milestone 2020 Fund LEGT | oererssseossmmrsrrrarensens o)
VT Vantagepoint Milestone 2025 Fund 57 i CN
VT Vantagepoint Milestone 2030 Fund 467 . vvrrrrnvverieisicsnns CR
VT Vantagepoint Milestone 2035 Fund 1497 .., veaneeCU
VT Vantagepoint Milestone 2040 Fund M57 o ivvmrmmeeiiivirnssiesenns CX
VT Vantgepoint Milestone 2045 Fund 457 wovnrrmvrorreoisisscone DB
VT Vantagepoiat Model Pordolio Savings Oriented Fund ™7 oo SF
VT Vanugepoint Mod Portfolio Conservarive Growth Fund 47 SG

VT Vangepoint Modd Portolio Traditonal Growdh Fund %7 ...
VT Vantagepoint Model Pordolio Long Tam Growth Fund ™47
VT Venmgepoin: Modd Portfolio All- Equity Growth Fund " ...
VT Fidelity Paritan® Fund 1 i

VT Vantagepoint Bquity Income Fund B s e MM
VT Faton Vance Large-Cap Value Fund ™ v 2H
VT Allianz NFJ Dividend Value Fund ™ ... lGZ
VT Vantagepoint 500 Stock Index Fund M coocovvviimmnessiscsssinsensesss WL
VT Vantagepoint Broad Market Index Fund ™ orrvvervociinnivnnrassn WEH
VT Vantagepoint Growth & Income Fund W ISR 1Y ||
VT Oppenheimer Main Street Fund M oooiivmmmmvssni e U9
VT Vantagepoint Growth Fund LA eirrersreeemsisbenn s MG
VT Fidelity Contrafund® B ...orncvennnciisnissssscnissenmssneasens 33
VT Calvert Equity Portfolio ™ ..o %
VT T Rowe Price® Growth Stock Fund 358 s 50
VT Vantagepoint Select Value Fund M1 it M2
VT Columbia Mid Cap Value Fund M1 s 9D
VT Vantagepoint Mid/Small Company Index Fund M54 e WE
VT Vantagepoint Aggressive Opportunities Fund LAIT st MA
VT Harbor Mid Cap Groweh Fund M1 i W
VT Royee Premier Fund 241! s W YN
VT Vantagepoint Discovery Fund M9 v ey M3
VT T Rowe Price® Small Cap Value Fund 14810 s K3
VT Royce Value Plus Fund, Class Service M1 wocorerissiiinrssssi 2C
International/Global Stock Funds

VT Vantagepoint International Band ™12 i MD
VT Vantagepoint Overseas Equity Index Fund 141z WO
VT Fidelity Diversified International Fund A2 JURN L&
VT Harbor International Fand M12 i P9
VT Invesco Global Real Estate Fund, Class YL8152 i, 55

Some of the funds listed above may not be available to your Plan. 1o ensure
that you have the most curvent list of available funds and for to obtain
additional fiund information, please log on to Account Access

at wiicmare.ong or call ICMA-RC Dvestor Services ar 800-669-7400.

! Plegse vead Muking Sound Investment Decisions: A Retivement Investment
Guide (“Guide™ carefilly for a complete swmmary of all fees, expenses,
invesment objectives and strategies, and visks. Investment returns and principal
vatue will fluctuate, so thar an_investors shaves, when redeemed, may be worth
more or less than their original cost. Current performance may be lower or
higher than the performance shown. For current performance, contacy I CMA-
RC by calling 800-669-7400 or by visiting wuwnicmarc.org.

2 The Vantage Trust Cash Management Fund is invested in a single registered
mutal find, the Dreyfiss Cash Management money market find (Participant
Shares). Investments in the VantageTrust Cash Management Fund are not
instered or guaranteed by the Federal Deposit Insurance Corporation or any
ather governiment agency '

3 Certain find service fees have been waived so that 4 fund will not experience

negative retsrns, All fee waivers are temporary and may be discontinsed nt
any time wirhout netice,

4 This Vantage Trust find invests solely in the shares of a single designated
Vantagepoint or third-party mumal fund,

5 The VantageTrust Retivement IncomeAdvantage Fund (the “Fund”) is offered
through Vantage Trust, a growp trust sponsored by the VantageTrust Company,
& New Hampshire institution. The Fund invests in a separate accourt under @
growp vaviable annuity isued by Prudential Retirement Insurance and Annuity
Company {Prudential), CA COA #08003, Havtford, CT. Neither Prudential
nor ICMA-RC guarantees the investment performance or reiurn on :
contributions to Prudentials separate account. You should carefilly consider the
objectives, risks, charges, expenses and underlying guarantee Jeatures before
purchasing this product. Like all variable investments, this Pund may lose
valiee. Availability and verms may vary by jurisdiction; subject to reguilatory
approvals. Annuity contracts copsain exclusions, limitations, reductions of
benefiss and verms for keeping them in force. Guaraniees are based on
Prudential’s claims-paying ability. This annuity s issued under Contract Jform
# GA-2020-TGWBA-0805-RC. ICMA-RC provides recordkeeping services to
your Plan and is the investment manager of the underlying Prudential separate
account, Prudential or its affiliates may compensate ICMA-RC for providing

these and related administrative services in connection with the Fund. Before
electing the Spousal Benefit (if available) an behalf of any beneficiary not
recognized as your spouse wnder Federal law, be aware that provisions of your

lan or the Internal Revenye Code might prevent, limit or otherwise affect the
ability of the beneficiary to receive the Spousal Benefi. Prudential, the
Pradential loge, and the Rock symbol are service marks of the Prudential
Jnsurance Company of America, Newark, NJ, and its related entities regisiered
in many jurisdictions worldwide. Note: Participants who are intevested in the
Vintage Trust Retivement Incomeddvaniage Fund niust ferst receive and read
the Important Considerations document, before investing.

S The find is not a complete solution for all of your retirement savings needs,
An investment in the fund includes the risk of loss, including near, at or afler
the targer date of the fund. There is no guanantee that the fund will provide
adequate income at and through an investors retivement. Selecting the fund
does nor guarantee that you will have adequate savings for reirement.

7 The expense ratio for & “fiund of funds” includes acquired fund foes and
expenses, which are expenses incurred indivectly by the fund through its
ownership in other mutual finds.

87 Rowe Price® is a vegistered trademark of T Rowe Price Group, Inc. - alt
rights reierved,

9 The fund or underlying fund may have exposure to derivative instruments
which may entasl additional visks, Please read the fund or underlying fands
prospectus for information about these risks.

10 4 yiselfall in the interest rates can have a significant impact on bond prices
and the NAV (net asset value) of the find. Funds that invest in bonds can
lose their value as interest rates rise and an investor can lose principal

I Funds that invest in small andfor mid-sized company stocks typically involve
greater visks, particularly in the short-term, than thase investing in large,
more established companies,

12 Foreign investments are subject to more risks not associated with domestic
investments {.e. currency, economy and political risks).

13 Funds thut concentrate investments in one industry may involve greater visks
than more diversified finds, including greater posential for volatilizy.

VMINDANN.NANT. 2NTINTNET 148500958 B R




-

ICMAR

Building Retirement Security

VantageTrust Investment Options

Risk Information:

Below are descriptions of some of the risks noted above. A find may be
exposed to additional visks sot listed above, Additional information abour
risk can be found in the Summary and Statutory Prospecitses.

Stock Market Risk—Stock market risk is the possibility that the prices of
equity securities overall will experience incrensed volatility and decline over
snort or extended periods. Markets tend to move in cycles, with periods of
rising prices and peviods of falling prives.

Small-Cap Securvities Risk—Investments in small-capitalization companies
involve greater risk than is customarily associated with investments in lurger,
move established companies. Equity seeurities of small-capitalization
companies are generally subject to greater price volarility than those of larger
companies due to: less certain growth prospects, the lower degree of higuidity
in the markets for their securities, and the greater sensitivity of smaller
compantes 1o changing economic conditions. Alse, small-capitalization
companies may have niore limited product lines, fewer capital resources and
less experienced management than larger companies.

Mid-Cap Secuvities Risk—Investments in mid-capitalization companies
fnvolpe greater risk than is customarily asseciated with investments in larger,
more established companies. Equity secuvities of mid-capitalization companies
generally trade in lower volume and ave generally subject to greater and less
predictable price changes than the securities of larger companies.

Preferred Stock Risk—Dreferved stockholders may bave more limited voting
rights than common stockhelders. Holders of a company’ debt seenrvities are
generally paid before holders of the companys preferred stock. The value and
volatility of preferred stock may be dependent on factors that affect both fixed
income securities and equity securities.

Foreign Securities Risk—Investments in foreign securities may involve the
visk af loss due to political, economic, legal, regulatory, and operational
uncertainties; differing accounting and financial reporting standards; limited
availability of information; and bigher transaction costs. These visks may be
greater for securities isued in emerging market counties.

Real Estate Investment Truse (“REIT”) Secuvities Risk-—Investmments in
REIT: are snbject to risks generally associated with investing in real estate,
such as declining real estate values, over-building, property tax increases,
increases in operating expenses and intevest vates, insufficient levels of
occupancy, the inability to obtain financing (at all or on acceptable terms),
and the nationgl, regional and local economic conditions affecting the real
estate market.

Interest Rate Rish—Fixed income securities fluctunte in value as interest
rates change. When interest rates rise, the market prices of fixed income
secrities will usnally decrease; when interest vates fall, the marker prices of
fixed income securities wsnally will increase.

Credit Risk—An issuer of a fixed income security may be unable or
unwilling to make payments of principal or interest to the holders of such
securities or may declave bankruptcy. These events could canse a fund to lose
money.

U.S. Government Agency Securities Risk—Securities issued &y U.S.
Government agencies or government-sponsored enterprises may not be
guarangeed by the U.S, Treasury, Further, there is no assurance that the U.S,
Government will provide financial support to its agencies or instrumentalities
(including government-sponsored enterprises) that isine or guarantee ceriain
securities, If a government agency ov a government-sponsored enterpyise is
unable to meet its obligations, the Fund may experience a loss.
Mortgage-backed Securities Rish—Defanlts on the mortgages underlying
morigage-backed securities mdy adversely affect the value of these securities.
These securities are also subject to interest rate risk, cvedit risk, prepayment
risk, and extension risk. Certain mortgage-backed securities may be more
volatile and less liquid than other traditional types of fived income securities.
Asset-backed Securities Rish—Defaults on the assets underlying asset-
backed securities may adversely affect the value of these securities. Thece
secrities ave subject to visks associated with the nature of the underlying
assets dnd are also subject 1o intevest rette and credit risks,

Convertible Securities Rish—Convertible securities genervally tend 1o be of
lotwer credit guality, and the value of @ convertible secuyity generally inereases
and decreases with the value of the underlying commaon stock, bur may akso
be sensitive to changes in interest rates. The Fund could lose money if the
issier of @ convertible security is unable to meet its financial obligations or
declares bankruptey.

Asser Allocation Risk—Asset allocation risk is the risk that the selection of
the underlying funds of a Model Portfolio or Milestone Fund and the
allocation of fund assets among them will canse the fund to lose money or to
underperform other funds with similar investment objectives. In addition,
there is the visk that the asset clases favored by the allocations will not
perform as expected. Any changes made in the underlying finds, such as
changes in investment objectives or strategies, may affect the Model Portfolio
or Milestone Funds performance. The amount invested by a Model Portfolio
Fund or Milestone Fund in each underlying find is exposed to the same risks
as that underlying fund,

Index Fund Rish—The Fund is designed to approximate the investment
characteristics and performance of a specified index. Securities may be
purchased, held, and sold by the Fund ar times when an actively managed
find would not do so. Performance of the Fund will deviate from the
performance of fts benchmark index, which is known as tracking error.
Truacking error may be caused by: (i) fees and expenses of the Fund (whereas
the benchmark index has no management fees or transaction expenses); (i)
changes to the benchmark index, such as additions or deletions of securities
contained in the index; and (iii) the timing of cash flows into and ont of the
Fund.

Derivative Instruments Rish—Use of derivative instruments involves risks
different from, or possibly greater than, the risks asiociated with more
traditional invesiments, and may involve a small amonnt of investment
relative to the amonnt of risk assumed. There is no asurance that the Funds
use of any derivatives strategy will succeed, or that the Fund will nor lose
money.




STABLE VALUE/CASH MANAGEMENT
FUNDS

YantogeTrust PLUS fund - The PLUS
Fund's investment objective is to seck
1o offer 2 competitive level of income
consistent with providing capital pres-
ervation and meeting liquidity needs,
Key goals are to seek to preserve capi-
al, by limiting the risk of loss of prin-
cipd! and delivering stable renuns,
and to meet the liquidity needs of
those who invest in the PLUS Fund.

Vantagelrust Cosh Management fund - The
investment objective of the Dreyfus

Cash Management money market
fund is to seek as high a level of cur-
rent income s is consistent with the
preservation of capital and the mainte-
nance of liquidity:

BOND FUNDS

VI Varfogepoint Core Bond fndex Fung -
MC: Intermediate-Term Bond The
investment objective of the fund is to
offer current income by approximat-
ing the performance of the Barclays
Capital U.S. Aggregate Bond Tndex.
The underlying fund invests, under
aormal circumstances, at tease 90% of
it net assees in bonds and other fixed
incorne secumities included in the Bar-
clays Capital U.S. Aggregate Bend
Tndex, selected and weighted to seek
1o result in investment characeeristics
compaable to those of that index
and performance that correlates with
the performance of that index.

VT PUMCO Totol Retum fund - MC: Inter-
mediate-Term Bond The investment
seeks maximum total requn, consis-
tent with preservation of capital and

rudent investment management.
“The fund normally invests at least
65% of its toal assets in a diversified
postfolio of Fixed Income Instru-
ments of varying maturities, which
may be represented by forwards or
desivatives such as options, futures
contracts, or swap agtcements. It
inveses primarily in investment-grade
debr securidies, but may invest up 10
10% of totat asscts in high-yield secu-
rities {"junk bonds"). The fund may
invest up to 15% of its votal assets in
securitics and instrurnents that are eco-
nomically tied to emerging market
countries.

VT Varggepoint Inflotion Protedled Sequriies
Fupd - MC: Inflation-Protected Bond
The investment objective of the fund
is to offer current income, The under-
lying fund invests, under normal ¢ir-
curmstances, at least 80% of irs met
assets in inflation-adjusted US. and
foreign fixed income securities, and
normally invests at least 50% of its
net assets in 1S, Treasury infladon-
protected securities {"TIPS"},

YT PIMCO High Yield Fund - MC: High
YVield Bond The investment seeks
maximum total retum, consistent
with preservation of capital and pru-
dent investment management. The
fund invests at least 80% of assets in
2 diversified portfolio of high yield
securities {"junk bonds™). It may
invest the remainder of the assets in
investment grade fixed-income instru-
iments. The average portfolio duration
of this fund normally varies within
one year {plus or minus) of the dura-
tion of the BofA Merrilt Lynch US.
High Yield BB-B Rated Constrained
Index.

GUARANTEED LIFETIME INCOME FUNDS

VT Refiresment Icomehdvoniage Fuad - To
seek both moderate capital growth

and current income while providing 2
guaranteed lifetime income featuse
that protects retirement incame
against market downtums.

BALANCED/ASSET ALLOCATION FUNDS

Milestone Funds - The Milestone Funds
seek 2 different degree of potential
risk and return by divessifying among
various funds in differing allocations.
These Milestone Funds are designed
to allow investors to sclect one option
that offers asser allocation, fund selec-
don, and rebalandng appropriate for
their respective time period of invest-
meqt.

Moddl Porfolio Funds - The Model Port-
folio Funds seek long-term roral
cerarn from income and capital gains.
“The five Funds vary by risk level and,
therefore, by rerurn potential, Fach
Fund invests in a specific targer alloca-
tion that is regulardy monitored and
periodically rebalanced with the goal
of ensuring a consistent risk-reum

profife.

VI Fideliy Puritan® Fund - MC: Modee-
ate Allocation, The invesinent seeks
income and capital growtht consistent
with reasonable risk. The fund invests
£0% of assets in stocks and other
equity securitics and the remainder in
bonds and ather debt securites,
including lower-quality debt secuities.
Tt invests at least 25% of toral assets
in fixed-income senior securities
(incdluding debt securities and pre-
forred stock). The fund also invests in
domestic and forelgn issuets and
invests in. Fidelity's central funds.

1.5, STOCK FUNDS

YT Vortogepoint Equity Income Fund - MG
Lru;lg: Value The investment objective
of the fund is to offer long-term capl-
tal growth with consistency derived
from dividend yield. The underlying
mutual fund invests, under normal
circumstances, at least 80% of its net

assets in equity securites, and primar-
ily invests in the comnon stacks of
U.S. companies that its pordfolio man-
agers believe will pay dividends at
above-market levels.

VT Eoton Vunce Lorge-(op Value Fund -
MG L'a.;tTt Value The investment
seeks total return, The fund normally
invests primarily in value stocks of
farge-cap companies. It normally
invests at least 809% of net assets in
equity securicies of large-cap compa-
nics. The fund primarily invesis in
dividend-paying stocks. It ray invest
i convertible debt securides of any
credit quality (indluding securities
rated below investment grade) and
real cstate invesiment trusts for
incame. The fund may invest up to
25% of total assets in foreign secusi-
ties.

VT Alianz JE) Dividend Yolue Fund - MC:
Large Value The investment seeks
long-term growth of capital and
income. The fund invests at least
80% of ne¢ assets in comtmon stocks
and other equity securities of compa-
1vies that pay or are expected 10 pay
dividends. It invests primaitly in com-
imon stocks of cormpanies with mar-
ket capitalizations greater than $3.5
billion. In addition vo common
stocks and other equity securities, the
fund may invest in real estate javest-
rment musts (REVTS) and in non-U.S.
securitics, including emerging market
securities.

VT Vontogepaint 500 Stodk Index Fund -
MC: Large Blend The investment
objective of the fund is 1o offer long-
term capital growth by approxinating
the performance of the S&T 500
Index. The underying fund invests,
under normal circumstances, at feast
0% of its ner aswets in stocls
included in the S&P 500 Index,
weighted to seek to replicate the
investment characteristics of the 5&7
500 Index and performance that cor-
relates with that of the index.

T Vanfogepoit Broad Morke! index_Fond -
MC: Blend The investment
objective of the fund is to offer long-
teren capital growth by approximating
the performance of the Wilshire 5000
Total Markes Index, The undecying
mnstual fund invests, under normal
circamstances, at least 90% of it net
asscts in equity issues included in the
Whilshire 5000 Total Market Index,
selected and weighted to seek ©
result in investment characteristics
comparable to those of that index
and performance thar correlates with
the performance of that index.

VT Vastagepoint Growdh & fncome Fund -
MC: Large Blend The investment
objective of the fund is to offer long-
term capital growth and current
income. The underlying mutual fund
invests, under norral circumstances,
primarily in U.5. common stocks that

its portfolio managers believe offer the
potential for capital appreciation, of
stacks that may provide current
income by paying dividends.

VT Qppenheimer Hin Streat Fund - MC:
Targe Blend The investment sec
high total retutn. ‘The fund mainty
invests in common stocks of US.
companies of different capitalization
ranges. It currently focuses on "larger
caprtalization” issuzes, which are con-
sideced to be companies with market
capitalizations equat to the companies
in the Russell 1000. The portfolio
managers use fandamental research
and quantitative models to sefect secu-
rities for the fund’s portfolio, which is
comprised of both growth and value
stocks.

VI Vontogepain! Grgwth Fund - MC:

Growth The investment objec-
tive of the fund is to offer long-term
capital growth. "The underlying
mutual fund javests, under normal
¢ircumstances, primaliiy in U.S. com-
mon stocks that are considered by its
portfolio managess to have above-aver-
age potential for growth.

VT Fidelity Controfund® - MC: Large
Growils The investment secks capital
appreciation. The fund normally
invests primarily in common stocks.
Tt invests in secusities of cormpanies
whose value the advisor believes is not
fully recognized by the public. The
fund invests in domestic and foreign
issuers, It invests in either “growth”
stocks or "value" stocks or both. The
fund uses fundamental analysis of fac-
tors such as each jssuers financial con-
dition and industry position, as well
as market and economic conditions
to select investmnents.

VT Cabvert E%mz‘ Partfolio - MIC: Large
Growth The investment seeks growth
of capital. The fund normally invests
at least 80% of net assets, including
borrowings for investment purposes,
in equity securities {common stock).
It invests primarily in common stocks
of US, large-cap companies. The
fund defines large-cap companies as
those whose market capitalization falls
wwithin the range of the S& 500
Tndex, Tt may also invest in mid-cap
stocks and may invest up to 25% of
nee assess in foreign stocks.

VI T Rewe Price® Grondh Stock fumd -
MC: Large Growth The investment
secks long-term growth of capital and,
secondarily, increasing dividend
income. The fund normally invests at
teast 8006 of assets in the common
stocks of a diversified group of
growth companies. It muostly seeks
{nvestrments in companies that have
the ability to pay incteasing dividends
through strong cash flow. The fund
generally looks for companies with an
above-average rate of earnings growth
and 4 lucrative niche in the economy.




While it invests most assets-in U.S.
common stocks, the fund may also
purchase other securities including for-
eign stocks, futures, and opdons.

VT Vantogepoint Seledt Value Fund - MC:
Mid-Cap Value The investment

objective of the fund is to offer long-
term growth from dividend income
and capital appreciation. The undedy-
ing hand invests, under normal dir-
cumstanees, primarily in common
stocks of mid-capitalization TS, com-
panies that ies pordolic managers
believe present attractive investoment
opportunities at favorable prices in
refation to the intrinsic worth of the
issuer and may offer the possibilicy
for growth through reinvestment of
dividends.

AT Columbia Mid Cop Value Fund - MC:
Mid-Cap Value The invesiment secks
Jong-term capical appreciation. The
fund normatly invests at least 80% of
net assets in equity securities of com-
panies that have market capitalizations
in the rmnge of the companies in the
Russell Midcap Value Index at the
time of purchase that the Advisor
believes are undervalued and have the
potential for long-term growth. It
may invest up to 20% of total assets
in foreign securities. The fund nor-
mally invests in common stocks and
also may invest in real estete invest-
menRt trusts. '

YT Vontagepoint Mid/Small Company Inde
Fund - MC: Mid-Cap Blend The
investment objective of the fund is o
offer long-term capital growth by
approximating the performance of the
Wilshire 4500 Completion Index.
The underlying mucual fund invests,
under normal circumstances, at least
90% of its net assets in equity issuers
included in the Wilshire 4500 Com-
pletion Index, selected and weighted
to seck to result in investment charac-
tedistics comparable to those of that
index and performance that correlates
with the performance of that index.

VT Yontogepaint Aguressive Opportinities
fund - MC: Mid-Cap Growth The
investment objective of the fund is
offer high long-term capital apprecia-
tion. The undedying muwal fund
invests, under normal circumstances,
primasily in commoen stocks of small-
to mid-capitalization 1U.S. and foreign
companies that its portfolio managers
believe offer the opportunity for high
capital appreciaton., .

VT Harbor Mid Cap Growth Fund - MCx

Mid-Cap Growih The investment
seeks long-term growth of capitak,
The fund invests primanily in equity
securities, principally common and
preferred stocks of mid cap compa-
nies, The adviser defines mid cap
companies as those with market capi-
talizations that fall within the range
of the Russell Midcap® Growth
Index. I normally invests at Jeast
809% of its net assets, plus borrowings

for investment purposes, in a diversi-
fied portfolio of equity securities of
mid cap companies. The fund may
invest up o 25% of its total assets in
the securities of foreign issuers, includ-
ing issuers Jocated or doing business
in emerging markets.

VT Royee Premier Fund - MC: Mid-Cap
Growth The investment secks long-
terrn growth of capital. The fund
invests in 2 limited number (generally
less than 100} of the equity securities
of small-cap companies, those with
stock rnarket capitalizations from
$500 million to $2.5 billion. It
invests at least 809 of its net assets
in the equity securities of premier
companies. At least 65% of these
securities will be issued by companies
with stock marker capitalizations up
to $2.5 billion at the time of invest-
ment. The fund may invest up to
259 of its net assets in foreign securi-
ties.

VT Vontogepoint Discovery Fund - MC:
Small Blend The investment objec-
tive of the fund is to offer long-term
capital growth. The underlying
mumal fund iavests, under normal
circurnstances, primarily in a combina-
tion of common stocks of U.S. small-
capitalization companies, Russeil 2000
Index funres contracts, and US, and
foreign fixed income securities. Ik
portolio managers select stocks that
they believe have above average poten-
tial for growth and that generally
have market capicalizations that fall
within the range of companies in the
Russell 2000 Index.

VE T Rowe Price® Smoll Cop Vodue Fund -
MC; Small Blend The investment
seeks long-term capital growth. The
fund will invest at least 80% of asses
in companies with a marker capiraliza-
tion that is within or below the range
of companies in the Russell 2000
Index, While it invests most assets in
U.S. common stocks, the fund may
also purchase other securities includ-

‘ing bonds, foreign stocks, furures, and

options.

VT Royce Value Pius Fund Closs Service -
MC: Small Growth The investment

seeks long-term growth of capital.
The fund invests at least 80% of its
net assets in the equity securities of
micro-cap, small-cap and/or mid-cap
companies with market capitalizations
up to $3 billion that it believes are
mading significantly below its estimate
of their current worth, basing this
assessment chiefly on balance sheet
quality and cash flow levels. Although
the fund normally focuses on the
secuities of LS. companies, it may
invest up to 25% of its ner assets in
foreign securities.

INTERNATIONAL/GIOBAL STOCK FUNDS

VI Vantogepeint internationd] Fund - MC:
Foreign Large Blend The investment

objective of the find is to offer long-
term capital growth and diversifica-
tion by country. The undedying
mutual fund invests primerly in the
common stocks of companies head-
quartered outside the United States.
Under normal circumstances, it
invests at least 8% of its net assets in
foreign equity securities, including the
securities of issuers Jocared in emerg-
ing market counties.

VT Vonlagepoint Overseas Equity Index
fund - MC: Foreign Large Blend

The investment objective of the fund
is to offer long-tem capital growth
and diversification by approximaring
the performance of the MSCI Europe
Austratusia Far Ease (FAFE) Index
{Neg). The undelying mutual fund
invests, under normal circumstances,
at least 90% of its net assets in a port-
folio of the equity securities {common
and preferred stock) in the MSCI
EAFE Index (Net), weighted to seck
to replicate the Investment characieris-
tics of that index and performance
that correlates with that of the index.

VT Fidelity Diversified ImemuﬁonaiTiund -
MC: Foreign Large Blend The
iiwcstmcnt%geks capital growth. The
fand normally invests primarily in
non-U.S. securities. It normally
invests primarily in common stocks,
The fund allocates investments across
different countries and regions, It uses
fundamentat analysis of factors such
as each issuer’s financial condition and
industey position, as well as market
and economic conditions to select
investments.

YT Hosbor Tntemationd! Fund - MC: For-
eign Large Blend The investment
seeks long-term total return, princi-
pally from growth of capital. The
fund invests normally in a2 minimurn
of ten countries throughout the
world, focusing on companies Jocated
in Europe, the Pacific Basin and
emetging industialized countries
whose economies and political
regires appear stable. It invests pri-
marily {no less than 65% of its total
assets) in common and preferred
stocks of foreign companies, including
those located in emerging market
countries. Companies in the fund’s
portfolio generally have market capital-
izations in excess of $1 billions at the
time of purchase,

VT loveseo G Esfate Find

MC: Global Real Estate The invest-
ment seeks toral rewrn through
growth of capital and current income.
The fund invests at least 80% of net
assets (plus borrowings for investment
purposes) in secuities of real estate
and real estate-related issuers. Tt
invests pritrarily in equity securites
but may also invest In debt secuities

including 1.5, Treasury and agency
bonds and notes. The fund may
fnvest in equity and debt securitics of
companies unrelated to the real estate
industry that the portfolic managers
believe are undervalued and have
potential for growth of capital,

LEGEHD -
MC Morningsiar Category




VANTAGEPOINT' MODEL PORTFOLIO FUNDS?

Represeniative Asset Allocation for Vantagepoint Model Portfolio Funds

Savings Oriented

The Model Postfafio and Milestone
Funds risk levels ore bosed on the
ollocation ranges that can be
found on the next page.

Key

Conservative Growth

i

Equity

- Multi-Strategy

Long-Term Growth

All-Equity Growth

! Al Viantagepoint Funds invested through 407 or 457 plans re hold ihrough VantogeTust.

VANTAGEPOINT' MILESTONE FUNDS?

Representative Assel Allocation for Vanlagepoint Milestone Funds

Milestone Retirement Incomse Fund
: Milestene 2010 Fund

Milestone 2020 Fund

Milestone 2030 Fund

Hilestane 2046 Fund

Hilestone 2045 Fund

? Plegse be advised thot with “Fund of Funds” arangements, odditional underlving fund fees apply. Pleose consulf the prospectus for defails.




VANTAGEPOINT MODEL VANTAGEPOINT
PORTFOLIO FUNDS MILESTONE FUNDS

Savings Orlented Ailocation | Milestone Retirement Income Fund Aflocation  MHastene 2025 Fund Mlocetion
Fixed Income Funds Range | Fixed Income Funds Ronga  Fixed Income Funds Range
Low Durotion Bond Fund 26%36% | low Buicfien Bond Fund 26%36%  Low Durafion Bond Fund 09%
Cor Bond Index Fund (Closs 1) %E4% | Cote Bond Index Fund {Closs 1) U14%  Core Bord Index Fund {Closs B $419%
Inflofion Protected Securifies Fund 10%20% § daflation Protected Securifies Fund 10%20%  Equity Funds
Equity Funds Equity Funds Fquiy freome Fond 18228%
Fquity Ticoma Fund 815% | Fouity tcome Fund 5415%  Browth & Income Fund 18%
Growth & Incoma Fund S15% | Growih & fncome Fund 5-15%  Growth fund %14%
Intemnational Fund #10% | Internationa! Fund %10%  Mid/Smot Compony Index fund (Closs ) &% 16%
Multi-Strotegy Fund Multi-Strategy Fund Interaotiona Fund Pl 9%
Divssifying Stolegies Fusd 18%27% | Dwarstying Shategies Fond 1oy Multi-Strategy Fund
Conservative Growth Allocation | Milestone 2010 Fund Allocation Diveriing Stoegies Fund el 9%
Fixed Income Funds Range | Fixed Income Funds Ronge  Mtlestone 2030 Fund Altocotion
Low Burction Bond Fund 14%:24% | dow Duration Bond fund fgy  Fixed Income Fonds Range
Core Bond todex Fund (Cass 1) T4A7% 1 Core Bond Index Fund (Class ) %1% tow Dumtiont Bond Fund 0%
Infotion: Protected Securties Fund -45% | inflafion Protocted Secudities Fund 10420%  Core Sond tndex Fund (Closs B K155
Equity Funds Equity Funds Equity Funds
Equity Income Fund §516% | Equity Income Fund 13%23%  Equity teome Fund 19%2%%
Growth & Income Fund wd% | Growth & lacome Fund 416%  Growth & Income Fund 919%
Growh Fund 1%11% | Growth Fund P12%  Browth Fund %15%
Sefect Yalue Fund 0%8% | Infermationl Fund 4%14%  Mid/Smo¥ Compony Index Fund (Closs 1} 9195
Aggressive Opportunities Fund 0%8% | Molti-Strategy Fund Internotional Fund HE%21%
Ifn:erlri\;]ﬁ:‘nuifund ond 31| iersfying Shotegies Fund 1303 Melil-Strategy Fund

ulti-Strategy Fon ot . ;

—— i - v Mifestone 2015 Fund Affocotion Diversying Stctagies fund Gr16%
Oivensying Stotegies Fund WEN% | Fiyed Income Funds Ronge  Milestone 2035 Fund Allocation
Tfodi!lonul Growth Allocatton 3 10 Byrasion Bond Fund 7y Fixed Income Funds Range
Fixed Incorne Funds Ronge | (ore Bon Index Fun (Closs Uld%  Low Duoion Bond Fund 5%
Low Duration Bond Fund 3%13% | Inflafion Protected Securifies Fund $%-16%  Core Bond Index Fund {Class 1 110%
Core Bond Index Fund (Closs 1} B3%18% | Equity Funds Equity Funds
Inflfion Protetled Secuiies Fund G5 | Euiy Income Fund 145245 Equly ncome Fuod 21%31%
Equity Funds G & Icome Fund §5165  Growh & Tocome Fund 10%20%
Fquity Income Furd P%17% | Growth Fund 313%  Gowh Fund T5%17%
Growth & Income Fund 7% | Mid/Smolh Compony Index Fund (Coss [} 0%9%  Hid/Siall Company Index Fund {Closs 1} 14%-24%
Growth Fund 56415% | Entemationol Fund 5%15%  fnternationa! Fund 13%23%
Select Volue Fund %1% | Mulit-Strategy Fund ~ Mulfi-Strategy Fund
gsﬁf%swefﬁdp“m““ fund ';&ﬁ Divrsying Staegies Fund 12622%  Diversying Stotegies Fund 510%

iscovery Fu %8
lmelnuﬁ:{)nu[ Eund w17 Milestone 2020 Fund Alotation  Milestone 2040 Fund Mlocation
Multi-Strategy Fund Fixed Income Funds Range  Fixed Income Funds Ronge
Biversifying Shategies Fund 19%17% | Low Duiation Bond Fund 3135 Core Bond fndex Fund (Closs 9) 0i10%
Long-Term Growlh Alocal Core Bond Tndax Fund (Class 1) 18%  Equity Funds

ng-rerm or ocatlon - o s 07

Hix :d Income Fords Range lnﬂe?on Profacted Securifias Fund it Equity Income Fund 93
—L | Equity Funds Growth & Tncome Fund N%21%
Core Bund I Fund {Css 1} 185 | ity Incomo Fund 165265 Gowth Fund AT
Equity Funds Giowth & Income fund 85165 Mid/Smoll Compony ndox Fund (s 1) 15%25%
Equity Income Fund B%-18% | Growth fund %135 Intenaional Fund M%24%
Giowth & Ingome Fund B8 | Mid/Smal Compony bndex fund (Class ) 3%13%  Mult-Strategy Fund
Growth fund FATS  Totemationl Fund 755 Diversiying Shulegies Fund 7%
Sefect Vatue Fund £414% | Multi-Strategy Fund Mileslone 2045 Fond Alocati
essive Opporfunitizs. Fend FLAT T E——— - e gstone un ocation
g?sguvery fu;? 0%]0;: Divessifying Shotegias Fund 1421% Fixed Income Funds Range
Intemalionct Fund N%21% Core Bond Index Fund {Closs 1) 0 10%
Multi-Strategy Fund Equity Funds
Diversifying Stategies Fund 10314% Fquity Income Fund 1437%
Alt-Equity Growih Allocation Giowh & Income Fund HE21%

; Growth Fund §5-18%
Equity Funds Raonge "

- - Aig/Smoll Company [ndex Fund (Class ) §35%-25%
Equity Income Fund 134235 [nesnatiorat Fend 145 24%
Growth & Income Fund V52T
Growth Fund 10:27%

Selact Volue Fund 5%15%

Aggressive Opportunitis Fund %15%

Discovery Fund 45 14% MIX
Internationat Fund 15%25% raspz’:sﬁ‘gfeﬁ soUrCes
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