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Building Retirement Security

Vaniagelrust Invesiment Opfions

Stable Value /Money Market Funds Ticker Cede

1.5, Stock Funds Ticker Code

VantageTrust PLUS Fund .. . SRRSO 4 |
VantageTrust Cash Managcmcnt Pund jEY FEUTURTORPTOUSURSURRIRTRSURRTTIY ¥ &4

Bond Funds

VT Vantagepoint Core Bond Index Fund, Class 1313 ..
VT PIMCO Total Renumn Fund, Class Administrative 12 .......
VT Vantagepoint Inflation Protected Secusities Fund>'* ...
VT PIMCO High Yield Fund, Class Administrative S

Guaranteed Lifetime Income Funds

VantageTruse Retirement IncomeAdvantage Fund ® ..o 9
Bulanced/Asset Allocation Funds
VT Vantagepoint Milestone Retirement Tncome Fund 57 ..o 4E

VT Vantagepoint Milestone 2010 Fund 67 ....covvns
VT Vantagepoint Milestone 2015 Fund 57 ...
VT Vantagepoint Milestone 2020 Fund 57
VT Vantagepoint Milestone 2025 Fund >&7
VT Vantagepoint Milestone 2030 Fund %7
VT Vantagepoint Milestone 2035 Fund %67 .,
VT Vantagepoint Milestone 2040 Fund 57 .,
VT Vantagepoint Milestone 2045 Fund 367
VT Vantagepoint Model Portfolio Savings Otietaied Fttrd 3 rrroeosoeseee
VT Vanmgepoint Modd Fontfolie Conservative Growth Tund ¢
VT Vantagepoint Model Portfolio Tiaditional Growth Fund 3¢
VT Vantagepoint Model Portblio Long Tem Growth Fund %6
VT Vantagepoine Model Portfolio AllEquity Growth Fund 3¢
VT Fidelicy Puritan® Fund 4

VT Vaneagepoint Equity Income Fand 3 .....c.ovovivrvecvcvrniveresnrnninnne
VT Eaton Vance Large Cap Value Fund, Class A% ............

VT Allianz NF] Dividend Value Fund, Class Admin *
VT Vantagepoint 300 Stock Index Fund, Class 113 .
VT Vantagepoint Growth & Income Fund ®
VT Vantagepoint Broad Marker Index Fund, Class 117 ...
VT BlackRock Larpe Cap Core Retiternent Fund, Class K* ....... |
VT Legg Mason Value Truse Fund, Chss Financial Insmediary® ‘
VT Vantagepoint Growth Fund ? ..o MG |
VT Fidelity Contrafund®# ..ot ssesseenens |
VT Calvert Equity Portfolio, Class A48 ...

VT T. Rowe Price® Growth Stodc Fund, Class Advzsor
VT Vantagepoint Select Value Fund 1 e, |
VT Columbia Mid Cap Value Fund, Class Z%'* ............ |
VT Vantagepoint Mid/Small Company Index Fund, Class T11*
VT Royce Premier Fund, Class Service 1% .ooovvierrnnee.
VT Vantagepoint Aggressive Opportunities Fund 314 ...,
VT Harbor Mid Cap Growth Fund, Class Admin #'# ..
VT Vantagepoint Discovery Fand 1914 ..
VT T. Rowe Price® Small Cap Value Fund, Class Adv %,
VT Royce Value Plus Fund, Class Service B s
VT Nuveen Real Estate Securities Fuad, Class ] #4515

International Stock Funds

VT Vantagepoint International Fund 31276 i
VT Vantagepeint Overseas Equity Index Fund, Class I*%6
VT Fidelity Diversified International Fund ©16 . ......
VT Harbor Intemational Fund, Class Administrative®1¢ ..o

Some of the finds lsted above may not be availuble to your Plan. To ensure
that you have the most current list of available funds and lor to obtain
additional fund informarion, please log on to Account Access atwnwu iemare.org
or call ICMA-RC Investor Services at800-669-7400.

A redempiion fee may be assessed when shaves are vedeemed (sold) from a
registered mutual fund. In addition, all fisnds are monitered for frequent
trading. Please vefer to the registered fund’s prospectus for information about
redemption fees. Fn addition, information about underlying fund redemption fees
Jor the Vantage Trust funds can be found inMaking Sound Investment
Decisions: A Retirement Investment Guide.

Please recd both the current applicable prospectus andMaking Sound
Investment Decisions: A Retirement Investment Guidecarefilly for a complete
summary of all fees, expenses, charges, financial bichlights, investment objectives,
risks, and performance information. Investing in mutual funds and other
investment vebicles involves risk, including possible loss of the amount invested.
Investors should carefully consider the Funds investment objectives, risks, charges
and expenses before invesiing or sending money, The progpectus contains this and
other information about the investment company. All Vantagepoint Funds
invested through 401 or 457 plans ave beld through Vantage Trust. Vantagepoint
Funds are distributed by JCMA-RC Services LLC, a wholly owned broker-dealer
subsidiary of ICMA-RC and member FINRA/SIPC. For a current prospectus,
contact JCMA-RC by calling 1-800-669-7400 (TDD: 1-800-669-7471) or
write to 777 Novih Capitol Street, NFE, Washington, DC 20002-4240. Yon
may alo visit us on the Web at www.icmarc.org. Para asistencia en Espatiol
llame al 1-800-669-8216.

! The VantageTrust Cash Management Fund is invested in a single registered
mutual find, the Dreyfius Cash Management money mavket fund (Participant
Shares). Investments in the Vantage Trust Cash Management Fund are not
insured or guaranteed by the Federal Deposit Insurance Corporation or any
other government agency.

2 Certain fund service fees have been waived so that a fund will not experience
wegative remurns. All fee waivers are temporary and may be discontinued at
any time without notice.

2 This Varmtage Trust fund invests solely in the shaves of a single designated
Vantagepoint Fund.

7 This Vantage Trust find invests solely in the shaves af a single designated third-
party mutual fund,

3 The Vantage liust Retivement IncomeAdvantage Fund (the Fund) is offered
through VantageTrust, a group trust sponsored by the Vantage Trust Comparny
a New Hampshive non-depository trust company. The Fund invests in a
separate account under a group variable annuity ssued byPrudential
Retirement Disurance and Annuity Company (Prudential)CA COA #08003,
Hartford, CI' Neither Prudential nor ICMA-RC guarantees the investment
performance or return on contributions to Prudentials separate sccount. You
should carefislly consider the objectives, visks, chavges, expenses and underlying
guarantee features before purchasing this produci. Like all vaviable investments,
this Fund may lose vatue. Avaslability and terms may vary by jurisdiction;
subject t vegulatory approvak, Anmuity contracts contain exclusions,
limitations, veductions of benefits and terms for keeping them in force.
Guarantees are based on Prudentials claims-paying ability. This annuity i
dssued wunder Contract form # GA-2020-TGWB4-0805-RC. ICMA-RC is a
Delaware non-profir organization and registered investment adviser. ICMA-RC
provides recordkeeping services to your plan and is the investment manager of
the underlying Prudential separate account, Prudential or its affiliates may
compensate ICMA-RC for providing these and related administrative services
in connection with the Fund. Before electing the Spousal Benefit (if available)
on bebalf of any beneficiary not recognized as your spouse under federal la,
be aware that provisions of your plan or the Internal Revenue Code might
prevent, limit or otherwise affect the ability of the beneficiary to receive the full
Spousal Benefit, For additional information, please vead Making Sound
Tnvestinent Decisions: A Retirement Investment Guide and the Vantage Trust
Retirenent IncomeAdvarniage Fund Important Considerations document,
avirlable online or by contacting ICMA-RC. To contact ICMA-RC, eall 800-
669-7400 (TDD: 800-669-7471) or write to 777 Novth Capitol Street, NE,
Washington, DC 20002-4240. Yor may alse visit us on the Web at
wunisicrarc.org. Para asistencia en Espafiol llame al 800-669-
8216. Prudential, the Prudential logo, and the Rock symbol are service marks
of the Prudential Faswrance Company of America, Newark, NJ, and its velated
entities, regisiered in many jurisdictions worldwide.

® Pledse be advised that with "Fund of Funds” arvangements, adeditional
underlying fund fees will app{y Please vead the underlying funds prospectus for
details.
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Building Retivement Secarity

Vantagerust Investmeni Options

7 The share values of the Milestone Funds ave not guaranteed at any time,
including at or afier each Milestone Fund’ target year, which is the year when
investors expect to retive andlor begin making giadial withdvawals. There is
no guarantee thar a Milestone Fand will provide adequate income at and
through an investor’ retirement or that the investor will have adequate savings
Jor retirerment. The dated underlying Milestone Funds' allocations change over
time,

8 Effective February 1, 2011, the VT Calvert Social Investment Equity Porifolio
is now known as the VI Calvert Fquity Portfolio.

T Rowe Price® is a registered traclemark of T Rowe Price Group, Inc. - all
vights veserued,

10 An underlying find may have exposure toderivative instrammentswhich may
entail additional risks. Please read theRIGor the underlying fund’ prospectus
Jor information about these risks.

1 Bffective January 1, 2011, the VI' First American Real Estate Securities
Fund is new known as the VI Nuveen Real FEstate Securities Fund. Further,
on fanunary 18, 2011, the share class changed from Y to L

2 Investars who transfer assets out of these Finels must wait ar least 91 days
before transferring assets back into the same Funds. The policy affécts mangfers
only It does not affect reqular consributions or disbursements.

13 A viselfall in the intevest vates can have a significant impace on bond prices
and the NAV (net asset value) of the fund. Funds that invest in bonds can
lose their value as interest pates vise and an investor can lose principal,

9 Funds that snvest in small andlor mid-sized company stocks typically involve
greater risks, particularly in the short-term, than thase invesiing in large,
mare established companies.

5 Funds that concentrate investrents in one industry may involve greater visks
than more diversified finds, including greater potential for volatility

15 Foveign investments are subject to more risks not associated with domestic
investments (i.e. curvenncy, economy and political visks).

Risk Information:

Below are descriptions of some of the risks noted above, A fund may be
exposed to additional ricks not listed above. Additional information about
risk can be found in the Summary and Statutory Prospectuses.

Stock Market Risk—Stock market risk is the possibility that the prices af
equity securities overall will experience increased volasility and decline over
shert or extended periods. Markets tend ro mave in cycles, with periods of
rising prices and periods of falling prices.

Small-Cap Securities Risk—Investments in small-capitalization companies
invelve greater risk than is customarily associated with investments in largen,
more established companies. Equity securities of small-capisalization
companies are generally subject to greater price volatility than these of larger
companies due to. less ceriain growth prospects, the lower degree of iguidicy
in the markets for their securitics, and the greater sensitivity of smaller
companies to changing economic conditions. Also, small-capiralization
companies may bave move limited product lines, fewer capital resources and
less experienced management than larger companies.

Mid-Cap Securvities Risk—Investments in mid-capitalization companies
involve greater risk than is customarily asociated with investments in larger,
more established companies. Equity securities of mid-capitalization companies
generally trade in lower velume and are generally subject to greater and less
prediciable price changes than the securities of larger companies.

Preferved Stock Risk—Preferred stockholders may have more limited voring
rights than common stockholders. Holders of a company’s debt securities ave
generally paid before holders of the companys preférred stock. The value and
volutility of preferved stock may be dependent on factors that affect both fixed
income securities and equity securities.

Foreign Securities Rish—Investments in foreign securities may involve the
visk of loss dune to political, economic, legal, regulatory, and operational
uncertaintics; differing accounting and financial veporting standards; limited
availability of information; and higher transaction costs. These visks may be
greater for securities issued in emerging market countries.

Real Estate Investment Trust (“REIT”) Securities Risk—Investments in
REIT; ave subject to visks generally associated with investing in real estate,
such as declining real estate values, over-building, praperty tax increases,
increases in operating expenses and interest rates, insufficient levels of
occupancy, the inability to obtain financing (ar all or on acceptable terms),
and the national, regional and local economic conditions affecting the real
estate market.

Intevest Rate Risk—Fixed income securities flucuate in value as interest
rates change. When interest rates vise, the market prices of fixed income
securities will usually decrease; when interest rates fall, the mavket prices of
[fixed income securities usnally will increase.

Credit Rish—An issuer of 2 fixed income security may be unable or
unwilling to make payments of principal or interest to the holders of such
sectirities or may declare bankruptcy. These events could cause & fund to lose
HIORCE),

U.S. Government Agency Securities Risk—Securities issued by U.S,
Government agencies or government-sponisored enterprises may uot be
guaranteed by the U.S. Treasury., Further, there is no assurance thar the U.S.
Government will provide financial support to its agencies or instrumentalities
(including government-sponsoved enverprises) that issiue or guaraniee certain
securities. If @ government agency or 4 government-sponsered enterprise is
unable to meet its obligarions, the Fund may experience a loss.

Mortgage-backed Securities Risk—Defaulis on the mortgages underlying
morigage-backed securities may adversely affect the value of these securities.
These securities are also subject to interest rate visk, credit risk, prepayment
visk, and extension risk. Certain movigage-backed secuvities may be more
volatile and less liguid than other traditional types of fixed income securities.

Asset-backed Secuvities Risk—-Defaults on the assets underlying asser-

backed seeurities may adversely affect the value of these securities. These

securities ave subject to risks associated with the nature of the underlying
assets and are also subject to intevest rave and credit visks.

Convertible Securities Risk— Convertible secuvities generally tend to be of
lower credit quality, and the value of a convertible security generally increases
and deeveases with the value of the underlying common stock, but may also
be sensitive to changes in interest rates. The Fund conld lose money if the
isswer of @ convertible security is unable to meet irs financial obligarions or
declares bankrupicy.

Asset Allocation Risk—Asset allocation risk is the risk that the selecrion of
the underlying funds of a Model Portfolie or Milestone Fund and the
allocation of fund assets among them will cause the find to lose money or vo
underperform other funds with similar investment objectives. In addition,
there is the risk that the asset classes favored by the allocations will not
perform as expected. Any changes made in the underlying funds, such as
changes in imvestment objectives or strategies, may affect the Model Portfolio
or Milestone Funds' performance. The amount invested by a Model Porsfolio
Fund or Milestone Fund in each underlying fund is exposed to the same risks
as that underlying fund.

Index Fund Risk—The Pund is designed to approximase the investment
characteristics and performance of # specified index. Securities may be
purchased, beld, and sold by the Fund ar times when an actively managed
Jind would not do so. Performance of the Fund will deviate from the
performance of its benchmark index, which is known as tracking error.
Tracking error may be caused by: (i) fees and expenses of the Fund (whereas
the benchmark index has no management fees or transaction expenses); (ii)
changes to the benchmark index, such as additions or deletions of securities
contained in the index; and (ii5) the timing of cash flows into and out of the
Fund,

Derivative Instruments Rish— Use of derivative instruments involves visks
different from, or possibly greater than, the risks associated with more
tradlitional investments, and may involve a small amount of investment
relative to the amount of risk assuwmed. There is no assurance that the Funds
wse of any derivatives strategy will succeed, or that the Fund will not lose
money.




STABLE VALUE/MONEY MARKET FUNDS
VomegeTrust PLUS Fund- The PLUS

Fund secks to offer a competitive
level of income consistent with provid-
ing capital preservation and mesting
liquidity needs. The PLUS Fund
secks to achieve returns higher than
those of money market funds and
short-term bank rates over the long
run. A key goal is to provide capital
preservation by limiting the risk of
loss of principal and delivering stable
returns. Additionally; the PLUS Fund
is designed w meet the liquidity
needs of Plan participants that invest
in the PLUS Fund. The PLUS Fund
invests primarily in a diversified port-
folio of stable value investment con-
tracts and fixed income securities that
back certain stable value investment
contracts,

YantogeFust Cash Monogement Bind - ‘The
investment objective of the Dreyfus

Cash Management money market
fund is to seek as high a level of cur-
rent incorne as is consistent with the
preservation of capital and the mainte-
nance of liquidity.

BOND FUNDS

VT Ventogepaint Core Bond Index Fund (lnss
II- MC: Intermediate-Term Bond

The investment cbjective of the fund
is t offer current income by approxi-
mating the performance of the Bar-
clays Capital U.S. Agpregare Bond
Index. The underlying fund invests,
under normal circumstances, at least
0% of its net assets in bonds and
other fixed income securities included
in the Bardays Capital U.S. Aggregate
Bond Index, selected and weighted to
seels to result in investment character-
istics comparable o those of thac
index and performance that correlates
with the performance of that index.

YT PIMCO Total Return Fund Closs Administra-
five - MC: Intermediate-Term Bond
The investment seeks maximum total
retrn. The fund normally invests at
least 65% of assets in a diversified
portfolic of Fixed-Income Instrumenes
of varying maturities, which may be
represented by forwards or derivatives
such as options, futiwes contracts, or
swap agreements. It invests primarily
in investment-grade debt securities,
bur may invest up to 10% of total
assets in high-yield securides (“junl
bonds"). The fund may invest in
derivarive inseruments, such as
aptions, futlies contracts or swap
agreements, of in mortgage- or asset-
backed securities.

VT Ventogepoint Inflation Protected Sequrities
Fund - MC: Inflation-Protected Bond

"The investment objective of the fund
is to offer cusrent income, The under-
lying fund invests, under normal cir-
cumnstances, at least 80% of its net
assets in inflation-adjusted U.S. and

foreign fixed income securites, and
normally invests at feast 50% of its
net assets in U.S. Tieasury inflation-
protected securities {“TTPS”).

YT PIMCO High Yield Fund Closs Adminisha-
five - MC: High Yield Bond The
imvestment seeks maximum total
retum, consistent with preservation of
capital and prudent investment man-
agement. The fund invests a least
80% of assets in a diversified portfo-
lio of high-yield securides (“junk
bonds™). It may invest the remainder
of the assels in investment-grade
Fixed-Income Instruments. The aver-
age portfolic duration of this fund
normally varies from two to six years
based on PIMCO's forecast for inter-

est rates,

GUARANTEED LEFETIME INCOME FUNDS
VantageTrust Reticement Incomeddvantage

Fund - Seels both moderate capital
growth and current income while pro-
viding a guaranteed fifetime income
feature that protects retirement
income against market downturns.
The Pund invests in a Separate
Account under a group variable annu-
ity issued by Prudential Retirement
Insurance and Annuity Company
(Prudential). The Separate Account,
in tuzn, invests in an asset allocation
that is approximately 60% equities
{both domestic and foreign) and 40%
fixed income, through a mix of regis-
tered funds and a collective crust,
KCMA-RC is responsible for manag-
ing the assews of the Separare
Account. A Guarantee Fee is assessed
by Prudential for the Fund’s guaran-
tees and is included in the Fund’ net
expense ratio. For additional detaifs
regarding the Guarantee Fee, please
see Section LC. of the VantageTiust
Retirement IncomeAdvantage Fund
Important Considerations document
and Making Sound Investment Deci-
sions: A Retirement Invesunent
Guide,

BALANCED/ASSET ALLOCATION FUNDS

Milestone Funds - The Milestone Funds
seck a different degree of potential
risk and return by diversifying among
various funds in differing allocations.
These Milestone Funds are designed
to allow investors to select one option
that offers asser allocation, fund selec-
tion, and rebalancing appropriate for
their tespective time petiod of invest-
ment.

Mode Porifolio Funds - The Model Por-
folio Funds seelk long-term total
return from income and capital gains.
The five Funds vary by risk level and,
therefore, by return petential. Each
Fund invests in a specific targer alloca-
tion that is regularly monitored and
periodically rebalanced with the goal
of ensuring a consistent risk-return
profile.

VT Fidelity Pugiton® Fund - MC: Moder-
ate Allocation The investment seeks
income and capital growth consistent
with scasonable risk, The fund invests
60% of assets in stocks and other
equity securities and the remainder in
bonds and other debt securities,
including lower-quality debt securities.
It invests art least 25% of total assets
in fixed-income senior securities
{induding debt securities and pre-
ferred stock). The find also invests in
domestic and foreipn issuers and
invests in Fidelity’s centtal funds,

U.5. STOCK FUNDS

VT Ventogepoint Fouity fncome Fund - MC:
Large Value The investment objective

of the fund is to offer long-rerm capi-
tal growth with consistency derived
from dividend yield. The undetlying
fund invests, uader normal drcum-
stances, at least 80% of irs net assets
in equity securities. The underlying
fund seeks to invest primarly in the
commen stocks of ULS. companies
that its subadvisers believe will pay
dividends at above-market levels.

VT Eaton Vonce Losge Cop Yolue Fund Gl
A- MG Latge Value The investment

secks rotal return. The fund normally
invests primarily in value stocks of
large-cap companies. It normally
invests at least 80% of net assets in
equity securities of large-cap compa-
nies. The fund primarily invests in
dividend-paying stocks. It may invest
in converrible debt securities (includ-
ing secutities rated below investment
grade) and real estate investment
trusts for income. The fund may
invest up to 25% of total assets in for-
eign securitics.

VT Allionz NEJ Dividend Volue Fund Closs
Admin - MC: Large Value The invest-
ment seeks long-term. growth of capi-
@l and income. The fund invests ar
least 80% of assets in common stocks
and other equity securities of compa-
nies that pay or are expected to pay
dividends. It invests primarily in com-
mon stocks of companies with mar-
ket capitalizations greater than $3.5
billion. In addition to common
stocks and other equity securities, the
fund may invest in real estate invest-
ment trusts (REITs) and in non-U.S,
secugities, including emerging macker
securities.

VT Vonfagepoint 560 Stock index Fund Closs
Il - MC: Large Blend The invest-
ment objective of the fund is to offer
long-term. capital growth by approxi-
meating the performance of the S&7P
500 Index. The underlying fund
invests, under normal cirqumseances,
ar Jeast 90% of its net assets in stocks
inclided in the S&P 500 Index,
weighted te seck o replicate the
investment characteristics of the S&P
500 Index and performance thar cor-
relates with that of the index,

VT Voniagepoint Growih & Income Fund -
MC: Large Blend The investment
objective of the fund is to offer long-
term capital growth and current
income. The underlying fund invests,
ander normal circumstances, primar-
ily in U.S. common stocks thar jes
subadvisers believe offer the potential
for capital appreciation, or stocks that
may provide curtent income by pay-

ing dividends.

VT Vontogepoint Brond Morket Index Fund
Class if - MC: Yarge Blend The invest-

ment objective of the find is to offer
long-term: capital growth by approxi-
mating the performance of the Wil-
shite 5000 Total Market Index. The
undetlying fund invests, under nor-
mal circumstances, at least 90% of its
net assets equity issuers inchided in
the Wilshire 5000 Total Market
Index, selected and weighted to seek
to resuit in investment characteristics
comparable to those of that index
and performance that correlates with

the performance of thas index,

VT BladiRock Lorge Cop Core Refirement
Fund Coss K- MC: Yarge Value The
investrnent seeks long-term. capital
growth. The fund invests primarily in
a diversified portfolio of equity securi-
ties of large-cap companies located in
the United Seates. It invests at least
809% of assets in equity securites, pti-
matily common stedk, of lar
companies that BladkRock selects
from among those that are, at the
time of purchase, included in the
Retirement Core Fund’s benchmark,
the Russell 1000® Index,

VT Legg Mason Volue Trost Fund Closs Finon-
dol Intermediry - MC: Lasge Blend
The investment secks long-term
growih of capital. The fund primarily
invests in equity securities of compa-
nies with market capitalizations
greaer: than $5 billion but may invest
in companies of any size. It may
invest up to 25% of total assets in
long-term debt sccurities and up to
10% of total assets in debt securities
rated below investmeni-grade.

VT Vortogepoint Growth Fund - MC:

Large Growth The investment objec-
tive of the fund is to offer long-term
capital growth. "The underlying fund
invests, under normal circumstances,
primarily in 1.5, common stocks that
are considered by its subadvisers to
have above-average potential for

growth.

VT Fidefity Contrafund® - MC: Lasge
Growth The investment seeks capital

appreciatdon. The fund normally
invests primarily jn common stocks.
It may invest in securities of compa-
nies whose value Fidelity Manage-
ment & Research Company (FMR)
belicves is not fully recognized by the
public. The fund invests in both
domestic and foreign issuers. It may
invest in "growth" stocks or "value”




stocks or both. The advisor uses fun-
damental analysis of each issuer’s
financial condition and industry post-
tion and market and economic condi-
tions to select investments.

VT Calvert Equity Portfolio Cluss A - MC:
Large Growth The investment seeles

growth of capital. The fund normally
invests at least 80% of net assets,
including borrowings for invesrment
purposes, in equities. It invests primar-
ily in the common stacks of U.S,
large-cap companies whose market
capitalizadon falls within the range of
the S&P 500 Index. The fund may
also invest in mid-cap stocks and may
invest up to 25% of net assets in for-
cign stocks. It sceks to invest in com-
panies and other enterprises that dem-
onstrate positive environmental and
social petformance and positive gover-
nance as they address corporate
responsibility and sustainability chal-
lenges.

VI T Rowe Price® Growth Stock Fund Closs
Adviser - MC: Large Growth The
investment seeks long-term growth of
capital and, secondarly, increasing div-
idend income. The fund normally
invests at least 80% of assets in the
commeon stocks of a diversified group
of growth companies. Tt mostly seeks
investments in companies that have
the ability to pay increasing dividends
through strong cash flow, The find
generally looks for companies with an
above-avetage tate of carnings growth
and a lucrative niche in the economy.
While it invests most assets in U.S.
common stocks, the fund may also
purchase other securities including for-
eign stocks, funires, and options.

VT Vemdogepoint Select Velue Fund - MC:

Mid-Cap Value The investment
objective of the fund is to offer long-
term growth from dividend income
and capital appreciation, The underly-
ing fund invests, under normal cir-
cumstances, primarily in common
stocks of mid-capitalization U.S. com-
panies that its subadvisers believe pres-
ent attractive investment oppostunities
ar favorable prices in relation to the
intrinsic worth of the fssuer and may
offer the possibility for growth
through reinvestment of dividends.

VT Columbin Mid Cap Volue Fund Closs 7 -
MC: Mid-Cap Value The investment

seeks to provide long-term growth of
capital. The fund normally invests at
least 80% of net assets in equity secu-
rities of companies that have market
capiralizations in the range of the
companics in the Rugsell Midcap
Value Index at the time of purchase,
that the Advisor believes are underval-
ued and have the potential for long-
term growth. It may invest up to
20% of roral assess in foreign securi-
tes, The fund also may invest in seal
estate investment erusts.

VT Vontugepoind Mid/Smoll Company lindex

Fund Qisss Il - MG Mid-Cap Blend
"The investment objective of the fund
is to offer long-term capital growth
by approximating the performance of
the Wilshire 4500 Completion Index.
"The underlying fund invests, under
normal circumstances, at least 90% of
its net assets equity issuers included in
the Wilshire 4500 Completion Index,
selected and weighted to seek to
resuft in investment characteristics
comparable to those of that index
and performance that correlates with
the performance of thar index.

VT Royee Premiar Fund Closs Service - MG
Mid-Cap Blend The investment

secks long-term. growth of capital.
The fund invests at least 80% of its
net assets in the equity securites of
“premier” companies. At least 65% of
these securities will be issued by com-
panies with stock market capitaliza-
tions up o $2.5 billion at the time
of investment. It may invest up to
25% of assets in the securities of for-
eign issuers, The fund looks for com-
panies it considers “premier” that have
excellent business strengths and/or
prospects for growth, high interna
rates of return and low leverage, and
that are uading significandly below
estimates of their cutrent wort,

VT Vontugepoint Aggressive Gpportunities
Fund - MC: Mid-Cap Growth The

invesunent objective of the fund is to
offer high long-term capital apprecia-
tion. The underlying fund invests,
under normal circumstances, primar-
ily in common stocks of small- o
mid-capitalization U.S. and foreign
companies that its subadvisers believe
offer the opportunity for high capital

appreciation.

VT Harhor Mid Cop Growth Fund Coss
Admin - MC: Mid-Cap Growth The
investment seeks long-term growth of
capital. The fund normally invests ar
least 80% of net assets, plus bor-
rowings for investment purposes, in a
diversified portfolio of equity securi-
ties of mid-cap companies with mar-
ket capitalizations thac fall within the
range of the Russell Midcap®
Growth Index. It may invest up to
25% of total assets in foreign securi-
ties, which may include emerging
markets.

VT Vantagepoint Discovery Fund - MC:

Small Blend The investment objec-
tive of the fund is to offer long-term
capital growth. The underlying fund
invests, under normal circumstances,
primarily in a combination of com-
mon stocks of U.S. small-capitaliza-
tion companies, Russell 2000 Index
futures contracts, and U.S. and for-
eign fixed income securities. Its subad-
visers select stocks thar they believe
have above average potential for

growth and that generally have mar-
ket capitalizations that fall within the
range of companies in the Russell

2000 Index.

VT T Rowe Price® Small Cop Volve Fund
(loss Adv - MC: Small Blend The

investment seeks Jong-term capital
growth. The fund will invest at least
80% of assets in companies with a
marker capitalization that is within or
Lelow the range of companies in the
Russell 2000 Index. While it invests
most assets in U.S. common stocks,
the fund may also purchase other
securities including bonds, foreign
stocks, furazes, and options.

VT Royeo Value Plus Fond Coss Service -
MC: Small Growth The investment

secks long-term growth of capital.
The fund normally invests at [east
80% of assets in equides securities of
small-, mid-, and micro-cap compa-
nies, It may invest up 0 25% of
assets in the securites of foreign jssu-
ers that it believes ave wading signifi-
cantly below its estimate of their cur-
rent worth, The fund may give con-
sideration to those comparies thac
Royee believes have above-average
growth prospects.

VT Muveen Real Estote Securies Fund Qoss
|- MC: Real Estate ‘The investrnent
seeks o provide above average current
income and long-term capital appreci-
ation. The fund normally invests at
feast 80% of net assers, plus the
amount of any borrowings for invest-
ment purposcs, in income-producing
common stocks of publicly traded
companies engaged in the real estate
industry. T may also invest up to
25% of assets, collectively; in non-dol-
lar denominated and dollas-denomi-
nated equity securities of foreign issu-
cts that ate cither listed on a ULS.
stock exchange or represented by
depositaty receipts that may or may
not be sponsored by a domestic bank.
The fund is non-diversified.

INTERNATIONAL STOCK FUNDS

VT Vontagepoint International Fund - MC:
Foreign Large Blend 'The investment
objective of the fund is to offer long-
term capital growth and diversifica-
tion by country: The underlying fund
invests primarily in the commen
stocks of companies headquartered
outside the United States. Under nor-
mal circumstances, the underlying
fund invests at least 80% of its net
assets in foreign equity secuitics,
including securities of issuers locared
in emerging market countries.

VT Vontagepoint Qverseas Eauity Index Fond
Ooss I - MC: Foreign Large Blend

The invesunent objective of the fund
is to offer long-tetm capital growth
and diversification by approsimating
the performance of the MSCI Europe
Australasia Bar Fast (FAFE)Index
(Net}). 'The underlying fund invests,

under normal circumstances, at least
90% of its net assets in a pordolio of
the equity securities (common and
preferred stock) in the MSCL EAFE
Index (Net), weighted to seek to repli-
cate the investment characteristics of
that index and performance that corre-

lares with thar of the index.

VT Fidelity Diversified International Fund -
MC: Foreign Large Blend The

investrent secks capiral growth. The
fund normally invests primarily in
nen-ULS. securities. It normally
invests primarily in common stocks.
The fund allocates investrnents across
different countries and regions. Tt uses
fundamental analysis of factors such
as cach issuer’s financial condition and
indusuy posidon, as well as marker
and economic condidons w select
investments.

VT Harbor Intemationed Fund Closs Adminis-
Iiglive - MC: Foteign Large Blend
The investment seeks long-term total
return, principally from growth of
capital, The fund invesis primarily
(no less than 65% of total assets) in
comemeon and prefested stocks of for-
cign companies that have market capi-
talizations in excess of $1 billion,
including those focated in emerging
market countries. It invests in a mini-
mum of 10 countries thronghout the
world. The fund focuses an compa-
nies located in Europe, the Pacific
Basin and emetging industriaized
countries whose economies and polit-

cal regimes appear more stable.

LEGEND -
MG Morningstar {otegory




VANTAGEPOINT' MODEL PORTFOLIO FUNDS?

Representative Asset Allocation for Yantagepoint Model Portfolio Funds

Savings Oriented

Conservative Growth

Long-Term Growth

All-Equity Growth

VANTAGEPOINT' MILESTONE FUNDS?

Milestone Refirement Income Fund

Milestore 2010 Fund

The Model Pertiolio ond Milestone
Funds risk levels are based on the
allocation ranges that con be
found on tha next page.

Key

Fixed
Milestone 2015 Fund

Milestone 2020 Fund

o

Equity

Multi-Strategy

Milestone 2025 Fund
o Milesteae 2030 Fund

Milestone 2035 Fund

Hilestore 2040 Fund

Milestone 2045 Fund

"l Vantagepoint Funds fnvested through 401 or 457 plans are held through VantageTrust _
2 Please be advised that with “Fund of Funds” arrangements, additional underlying fund foes apply. Please consulf the prospectus for detoil,

Represeniative Asset Allocation for Vantagepoint Milestone Funds




VANTAGEPOINT MODEL
PORTFOLIO FUNDS

VANTAGEPOINT
FRILESTONE FUNDS

Savings Orienzed Miocotion | Milestone Retirement Income Allocafion  Milestone 2025 Fund Allocation
Fixed kcome Funds Range | Fixed Income Fuads Ronge  Fixed Income Funds Rurge
low Duration Bond Fund 26%38% | Low Duration Bond Fund 26%36%  tow Duration Bond Fund 0%7%
Core Band Index Fund (Class 1} 4%14% | Cors Bond Index Fund (Class 4%14%  Core Bond Index Fund (Class 1} 8%-18%
Infiation Protected Securifies Fund 10%20% | inflofion Protected Securifies Fand 10%20%  Equity Funds

Equity Funds Equity Fonds Equity Income Fund 18%28%
Equity Income Fund 5%15% | Equity Income Fuad 5%15%  Growth & lncome Fund 8%-18%
Growth & Income Fuad 5%15% | Growh & Income Fund 5%15%  Growth Fund 4% 14%
Internationl Fund 0%10% | Internationcl Fend 0%10%  Mid/Small Company Index Fund (Css ) 7%17%
Molsi-Strategy Fand Multi-Strategy Fund Internationc! Fund 10%20%
Divessifying Steotegies Fund 18%22% | Diversifying Strutegies Fund 15%755  Molti-Strafegy Fund

Conservative Growth Allocation | Milestone 2010 Fund Mlocation  Uveisihing Stategies Fund ¥ 18%
Fixed {ncome Funds Range | Fixed Income Funds Runge  Mhilestone 2030 Fund Alfocation
Low Buration Bond Fund 14%24% | low Duration Bond Fund 10%20y  Fixed Income Funds Range
Core Bond Index Fund (Class 1) T%17% | Core Bond Index Fund {Cass B 1%31%  Low Duration Bond Fund 0%-6%
Inflation Protected Securities Fund 5%15% | inflafion Protected Securifies Fund 10%20%  Core Bond Index Fund {Class ) % 13%
Equity Funds Equity Funds Equity Funds

Euity Income Furd 6%16% | Equity Income Fund 13%23%  Equity Income Fund 20%30%
Growth & Income Fund 4%14% | Growth & Income Fund 6%16%  Growth & Income Fund 9%19%
Growth Fund 1%11% | Growth Fund 2612%  Growth Fund 6%16%
Select Value Fund 0%8% | Intemational Fund 4%14%  Mid/Small Company fndex Fund (Closs ) 10%20%
Agressive Oppertunities Fund 0%8% | Multi-Stroteqy Fuad Internationol Fund 11%21%
He;:?ﬁso;mljund o 3%13% Diversfying Stroegies Fund 13%23% Malti-Strategy Fund

ulti-Strategy Fun A ;

— L - Milestone 2015 Fund Allozation Diversying Strategies Fund Si15%
Diversiying Sroregies Furd W% Fixed Jucome Funds Range  Milestone 2035 Fund Allotation
Truditional Growih Allocation | | o pction Bord Fund sty Fixed Income Funds Ruuge
Fixed Income Funds Runge | Corg Band Index Fund (Closs 1) 5%15% Lo Duration Bond Fund 0%:5%
Low Duration Bord Fund 3%13% | indlotion Protected Securities Fund 4%14%  Core Bond Index Fund (Closs 0%-10%
Core Bond Index Fond (Class 1} 8%18% | Equity Funds Equity Funds
iflfon Pofectd Secues For WP equiy Income Fund 14%24%  Euity Income Fund N%31%
Equity Fands Grawth & Income Fund 8%16%  Growh & lecome Fund 10%:20%
Equity Incorne Fund T%17% | Growth Fund 313%  Growth Fund T 7%
Growth & Income Fund T%17% | Mid/Small Company Index Fund (Closs ) 0%10%  Mid/Small Company Index Fund (Closs 1) 14%24%
Growih Fund 50%15% | Interofionol Fund 6%16%  International Fond 13%23%
Selact Yolue Fund 1%11% | Melti-Strotegy Fund Molti-Strategy Fund
Aggressive Opporturiies Furd 1% 11% Diversifying Strotegies Fund 12%2%%  Diversifying Stotegies Fund 0%10%
Discovery Fund 0%8%

Infernational Fund 7%17% | Mifestone 2026 Fund Ailocation  Milestone 2040 Fund Allocution
Molti-Strategy Fund Fixed lacome Funds Range  Fixed Income Founds Range
Diveisiying Stroegies Fund 15%17% | Llow Duration Bond Fund P12%  Core Bond Index Fund (Closs 1) 0%-10%

Long-Term Growth Alloca Core Bord Index Fund {Coss 1) ¥19%  Equity Funds

ang-Term Growt OHON | oflatior: Protected Sacusities Fund %-7% ; 0990
Fixed income Funds Runge . Equity Income Fund 15637%

% | Equity Funds Growh & Income Fund 1%21%
Core' Bond Index Fund (Coss 1) Bt8% | gy Income Fund 16%26%  Growih Fund % 18%
Equity Funds Growth & Income Fund T%17%  Mid/Smell Compony Index Fund {Closs 1) 15%-25%

Equity Income Fund B%18% | Growth Fund 3%13%  Internationdl Fund 14%24%
Growth 2 Income Fund B%18% | Mid/Small Company Icex Fund (Closs ) 4%14%  Mudti-Strategy Fund
Growth Fund 7%17% | Intenaticnal Fund T%17% Diversiying Stategis Fure (%5Y
Select Velue Fund 4%14% | Molfi-Strotegy Fyad i 2 ] Aocat
Aggressive Opgortunifies fund P18 | Dversibving Shotenies Fund %20% lilestone 2045 Fun ocation
Discovery Fund 0%10% ersifying Shoegles *un 1 Fixed Income Funds Range
Intemational Fund N%21% Core Bond Incex Fund (Cluss 1) 0%10%
Molti-Strategy Fund Equity Funds
Diversitying Stategies Fund H%14% Fquity lncome Fund 77%32%
All-Equity Growih Alfocation Growih & lncome Fund ]2%'2]2{'
Equity Funds Range Growth Fond B%18%

- il /Smoll Company Index Fund (Closs }} 15%25%

Equity Incame Fund 13%23% inresnational Fuad 14%24%

Growth & lncome Fund 12%22%
Growth Fund 12%2%%
Select Volue Fund 5%15%
Aggressive Cpportunities Fund S%15%

Discovery Fund 4%14%
International Fund 15%25%

o

FSC

Mixed Sources

Prasduct group Fromwell-managed
farestsand ather cantrolled sources
www,knnrg Cetl o, SW-COC-001530
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