Housing Master Plan Meeting, September 16, 2010
HOUSING ECONOMICS “ICE BREAKER” QUESTIONS

1. What is the Area Median Income (AMI) for a 2-person household in Alexandria?

a. $51,550 — 100% AMI for 2-person households for the entire U.S.
b. $66,272 — 80% AMI for 2-person households in DC Metro region
c. $82,840 — 100% for 2-person households in DC Metro region

d. $103,500 — 100 AMI for 4-person households in DC Metro region

2. Based on HUD affordability standards, how much can that 2-person household pay in monthly rent?

a. $1,087 — Rent for 1-person household at 60% AMI

b. $1,243 — Rent for 2-person households at 60% AMI
C. $1,657 — Rent for 2-person households at 80% AMI
d. $2,071 — Rent for 2-person households at 100% AMI

3. Based on FHA loan standards, what is the maximum that 2-person household can afford for an ownership unit?

a. $204,000 ($163,250 condo) — Purchase thresholds for 1-person households at 80% AMI

b. $291,500 ($250,750 condo) — Purchase thresholds for 2-person households at 100% AMI
c. $364,250 ($323,500 condo) — Purchase thresholds for 4-person households at 100% AMI
d. $437,000 ($431,250 condo) — Purchase thresholds for 4-person households at 120% AMI

4. Please select the “best” investment scenario, assuming the risk level is the same for all choices.

a. Spend $100 to generate a $200 return — 100% return on investment
b. Spend $500 to generate a $700 return — 40% return on investment
(o Spend $1,000 to generate a $1,300 return —30% return on investment

5. What is the average land value for a single apartment unit in Alexandria?

a. $40,500 — Average land value for an apartment in Alexandria West Small Area in RC zone
b. $55,500 — Average land value of apartment unit
C. $73,750 — Average land value for an apartment in Southwest Quadrant Small Area in RC zone

d. $118,750 — Average land value for an apartment in Old Town Small Area in RC zone



Housing Master Plan Meeting, September 16, 2010

6. What is the average land value for a single condominium unit in Alexandria?

a. $49,250 — Average land value for a condominium in Alexandria West Small Area in GC zone
b. $79,750 — Average land value for a condominium in Old Town North Small Area in RC zone
c. $100,750 — Average land value of condominium unit

d. $136,000 — Average land value for a condominium in Northeast Small Area in OCM zone

7. What is the average land value for a single townhouse unit in Alexandria?

a. $264,250 — Average land value of townhouse unit

b. $294,500 — Average land value for a townhouse in Old Town North Small Area in RM zone

c. $328,000 — Average land value for a townhouse in Northeast Small Area in OCM zone

d. $337,250 — Average land value for a townhouse in Seminary Hill Small Area in CRMU-H zone

8. How much can a developer generally expect to pay to build a surface lot parking space?

a. $1,000
b. $2,000 — Based on Marshall and Swift 1** Quarter 2010 data for Northern Virginia
C. $3,000
d. $4,000

9. How much can a developer generally expect to pay to build an above-ground parking structure parking space?

a. $7,500

b. $10,000

C. $12,500

d. $15,000 — Based on Marshall and Swift 1** Quarter 2010 data for Northern Virginia

10. How much can a developer generally expect to pay to build an under-ground parking structure parking space?

a. $29,000
b. $32,000 — Based on Marshall and Swift 1** Quarter 2010 data for Northern Virginia
C. $35,000

d. $38,000



