Housing Master Plan
Housing Economics Public Meeting
Thursday, September 16, 2010 6:30p.m. -9 p.m.
John Adams School

Meeting materials are available online at: www.Alexandriava.gov/housingplan

Meeting Summary

Introduction
Midrilyn Davis, Director (Office of Housing) welcomed meeting attendees and
introduced Kyle Talente, Project Consultant (RKG).

Presentation

Kyle Talente led an icebreaker exercise (posted online) to quiz meeting attendees’

knowledge of housing economics. The answers to the quiz were provided within the

context of his presentation (posted online). Jeff Farner, Deputy Director (Department of

Planning and Zoning) provided additional information on the development process

during the presentation. Specific topics discussed were:

e Whatis “affordable”? -- Review of definitions

e Who develops affordable housing?

e What are the “economics” of housing development?

e Impacts of location

e Impacts of construction

e Impacts of incentives

e Breaking down the cost “gap” — Interactive tool showing development scenarios by
housing type, construction details, location, etc.

In addition, Mr. Talente demonstrated a model that calculates the funding gaps in
providing affordable housing in specific small areas and zoning districts based on
housing type and density.

Q&A on the Presentation:

Question: How did RKG calculate the demands identified in the economic model?
Response: RKG divided the Alexandria population by household size and income and
determined how many households were renters v. owners. With that information, they
determined people's ability to pay for housing by their household size. As mentioned in




